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Accounting & Financial Management for Bankers
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Module A : Chapter 1

Accounting — Nature & Purpose
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WHAT IS ACCOUNTING? 2K EduTap

Company/Firm/Enterprise

— Goods / Service

Sold To Customer

Financial statements
II To record Profit & loss
account & net worth

Profits / Loss

Economic Operation
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WHAT IS ACCOUNTING?

/ Sale of gom

Production of Goods

: : Customer
Company/Firm/Enterprise Leading to profit or Loss
Money/

Financial Transaction
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WHAT IS ACCOUNTING? 2K EduTap

Accounting is the system to record, classify and summarise the data of
economic operations and financial transactions.

Meaningful &
=js @ == (  Summarising )= Quantifying

Which of the following is not a fundamental Information
2 N\ process involved in the process of accounting? © . accurate )
* Record all a) Classifying record of profit
Transactions b) Recording / loss

* Accurately & C) Analysing * Information

Objectively d) Summarising ab::{t E:?E:ts
\ Y - — - — . andlia ||t|es/

Accounting is the language of business.
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