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1. GA IN NEWS 

PIB IN NEWS 

FIRST IN NEWS 

S.No News Key Facts 

1.  
1st World Yogasana 

Championship 

• Held in Ahmedabad, Gujarat. 

• Organizer: Organized by national federation Yogasana Bharat alongside the 

World Yogasana body and the Indian Olympic Association (IOA). 

• Official Mascot: "Veer the Lion", representing strength, focus, and agility. 

2.  
India’s first mass-market 100cc 

flex-fuel motorcycles 

• Name: Splendor+ Flex Fuel and HF Deluxe Flex Fuel. 

• Launched by Hero MotoCorp. 

Additional Information 

• India is the world’s largest two wheeler market. 

GOVERNMENT INITIATIVES 

S.No Initiative Key Facts 

1.  WAVES OTT 

• A comprehensive over-the-top (OTT) streaming platform developed by India's 

public service broadcaster, Prasar Bharati. 

• Crossed the landmark milestone of 1 crore (10 million) registered users, less than 

two years after its launch in November 2024. 

2.  Price Stabilization Fund (PSF) 

• The Union Cabinet has approved a one-time budgetary support mechanism of up 

to ₹10,000 crore to establish a Price Stabilization Fund (PSF) for scheduled Indian 

airlines to tackle skyrocketing Aviation Turbine Fuel (ATF) prices arising from the 

West Asia crisis. 

• The central government will distribute funds as interest-free advances to Oil 

Marketing Companies (OMCs). 

• Available to all willing Scheduled Indian carriers for both domestic and 

international operations. 

• ATF price stabilisation support will be in force for a period of thirty-six months 

with provision for annual review or until the advance amount is fully 

recovered/settled, whichever is earlier.  

• A Monitoring Committee comprising representatives of the Ministry of Civil 

Aviation, Ministry of Petroleum & Natural Gas and Department of Expenditure 

shall oversee implementation, claim verification, reconciliation and settlement.  

DAYS IN NEWS 

S.No Day in News Key Facts 

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2269094&reg=3&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2269094&reg=3&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2268697&reg=3&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2268697&reg=3&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2268091&reg=3&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2268338&reg=3&lang=1
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1.  

12th International Day of Yoga 

(IDY) 

(June 21) 

• Theme: “Yoga for Healthy Ageing”. 

• Main Host: Kolkata, West Bengal. 

• 25-day countdown to IDY 2026 was held at Khajuraho, a UNESCO World Heritage 

site. 

 

OTHER NEWS 

FIRST IN NEWS 

S.No News Key Facts 

1.  
India's first mass-market flex-

fuel passenger car  

• Name: WagonR Flex-Fuel. 

• Launched by Maruti Suzuki. 

• India’s first E100-compatible vehicle- capable of running on pure ethanol (E100). 

• Even though the engine is fully capable of adapting to pure E100 (100% ethanol), 

Maruti Suzuki has formally homologated the vehicle for E85 fuel (85% ethanol, 

15% petrol). 

• At the launch, Indian Oil inaugurated Delhi's very first E85 dispensing station. 

2.  
Myanmar President U Min Aung 

Hlaing’s first official visit to India 

• Kaladan Transit Project: Both sides pledged to fast-track and closely monitor the 

final phases of the Kaladan Multi-Modal Transit Transport Project. 

• To insulate bilateral trade from external currency volatility, both countries 

committed to maximizing the Rupee-Kyat settlement mechanism. 

3.  Labbaytum Awards 

• For the first time, the Indian Haj Mission has received two prestigious 

Labbaytum Awards from the Saudi Ministry of Hajj and Umrah for excellence in 

Haj coordination and communication. 

4.  2026 FIFA World Cup (Football) 

• This historic 23rd edition marks the first time the tournament expands to 48 

teams. 

• Jointly hosted across three nations: the United States, Mexico, and Canada. 

• Mascot: Maple the Moose (Canada), Zayu the Jaguar (Mexico) and Clutch the 

Bald Eagle (United States). 

• Four Players of Indian Origin: Sarpreet Singh (New Zealand), Tahsin Mohammed 

Jamshid (Qatar), Nishan Velupillay (Australia)and Samuel Moutoussamy (DR 

Congo). 

5.  2026 Food Planet Prize 

• Awardee: Andhra Pradesh Community Managed Natural Farming (APCNF) 

programme. 

• First ever Indian initiative to win the award. 

• Awarded for leading one of the world’s largest transitions to natural farming 

About the Award 

• Awarded by Sweden’s Curt Bergfors Foundation. 

• Recognises initiatives that could contribute to resilient, equitable and 

environmentally sustainable food systems within the next decade. 

• Reward: $1.5 million. 

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2265716&reg=3&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2265716&reg=3&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2265716&reg=3&lang=1
https://www.business-standard.com/industry/auto/india-first-e100-vehicle-launch-june-5-maruti-suzuki-ethanol-blending-fuel-126060200187_1.html
https://www.business-standard.com/industry/auto/india-first-e100-vehicle-launch-june-5-maruti-suzuki-ethanol-blending-fuel-126060200187_1.html
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2267644&reg=3&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2267644&reg=3&lang=1
https://newsonair.gov.in/india-receives-two-labbaytum-awards-for-haj-coordination-and-communication/
https://economictimes.indiatimes.com/us/sports/fifa-world-cup-2026-to-feature-four-footballers-of-indian-origin/articleshow/131479440.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://www.newindianexpress.com/states/andhra-pradesh/2026/Jun/04/apcnf-prog-wins-food-planet-prize-for-sustainable-global-farming-model
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6.  

India's First Private University to 

Establish 'IndiaAI Data Lab' 

 

• Set up by Chandigarh University at University Institute of Computing (UIC) in 

collaboration with Intel India. 

7.  Earth Prize 2026 

• Awarded to Vivaan Chhawchharia, Ariana Agarwal, and Avyana Mehta. 

• First ever team from India to win this award. 

• Awarded for turning Tamarind Seeds Into Microplastic Filter. 

• The Indian trio developed "Plas-Stick," a nature-based, low-cost water filtration 

method designed for communities without access to expensive infrastructure or 

electricity 

About the Award 

• World's largest global environmental sustainability competition for students 

aged 13 to 19. 

• Awarded by The Earth Foundation, a Geneva-based non-profit organization. 

• The annual award is designed to inspire, educate, and empower young minds to 

develop innovative solutions to accelerate environmental sustainability. 

• Reward 

o Total pool of $100,000 annually, distributed to help scale the winning ideas 

and reward academic excellence. 

o The top team receives a grand prize of $50,000 to fund the deployment and 

scaling of their environmental solution. 

8.  
2026 Singapore Badminton Open 

Venue: Kallang, Singapore. 

• Satwiksairaj Rankireddy & Chirag Shetty: Made history as the first-ever Indian 

doubles pair to win the Singapore Open. 

• The Indian duo beat Indonesia’s Fajar Alfian and Muhammad Fikri in the final to 

win their ninth World Tour crown and the first since the 2024 Thailand Open. 

9.  

First-ever real estate investment 

in India by Development Bank of 

Japan Inc. (DBJ) 

• The Development Bank of Japan Inc. (DBJ) has partnered with HDFC Capital 

Advisors to invest in a major real estate platform targeting up to $1 billion for 

affordable and mid-income housing projects across India. 

• DBJ has committed its capital into the HDFC Capital Development of Real Estate 

Affordable and Mid-Income Fund (H-DREAM Fund). 

• The H-DREAM Fund features a $500 million base corpus alongside a $500 million 

greenshoe option, creating a total capacity of $1 billion. 

10.  
CANNES FILM FESTIVAL 2026 

AWARDS- 79th edition 

• Palme d'Or (highest honour): Fjord, directed by Cristian Mungiu (Romania) 

o In addition to securing the festival’s highest honour, Fjord also collected the 

FIPRESCI Prize for Competition, the François Chalais Prize and the 

Citizenship Prize. 

• Grand Prix: Minotaur, directed by Andrey Zvyagintsev (Russia) 

Jury Prize: The Dreamed Adventure, directed by Valeska Grisebach (Germany) 

• Best Director (Tie): Paweł Pawlikowski (Poland) for Fatherland & Javier Calvo & 

Javier Ambrossi (Spain) for The Black Ball. 

• Best Actress (Tie): Virginie Efira (Belgium) and Tao Okamoto (Japan) for All of a 

Sudden. 

• Best Actor (Tie): Emmanuel Macchia (France) and Valentin Campagne (France) for 

Coward. 

• Rwandan filmmaker Marie-Clémentine Dusabejambo made history by winning 

the Caméra d’Or for Ben’Imana, the first Rwandan film ever screened at Cannes. 

https://m.thewire.in/article/ptiprnews/chandigarh-university-becomes-indias-first-private-university-to-establish-indiaai-data-lab-in-collaboration-with-intel-india/amp
https://m.thewire.in/article/ptiprnews/chandigarh-university-becomes-indias-first-private-university-to-establish-indiaai-data-lab-in-collaboration-with-intel-india/amp
https://www.ndtv.com/feature/indian-teenagers-win-earth-prize-2026-for-turning-tamarind-seeds-into-microplastic-filter-11579235
https://www.olympics.com/en/news/singapore-badminton-open-2026-doubles-final-report-satwik-chirag
https://www.thehindubusinessline.com/news/real-estate/development-bank-of-japan-partners-hdfc-capital-to-invest-in-housing-projects-across-india/article71031871.ece
https://www.thehindubusinessline.com/news/real-estate/development-bank-of-japan-partners-hdfc-capital-to-invest-in-housing-projects-across-india/article71031871.ece
https://www.thehindubusinessline.com/news/real-estate/development-bank-of-japan-partners-hdfc-capital-to-invest-in-housing-projects-across-india/article71031871.ece
https://www.livemint.com/entertainment/cannes-film-festival-2026-winners-cristian-mungiu-s-fjord-wins-palme-d-or-minotaur-takes-grand-prix-11779570542773.html
https://www.livemint.com/entertainment/cannes-film-festival-2026-winners-cristian-mungiu-s-fjord-wins-palme-d-or-minotaur-takes-grand-prix-11779570542773.html
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• Un Certain Regard Jury Prize: Elephants in the Fog, written and directed by 

Abinash Bikram Shah- Elephants in the Fog, written and directed by Abinash 

Bikram Shah- It is the first ever Nepali film to win an award at the festival. 

India at Cannes 2026 

• Emerging director Mehar Malhotra’s short film, Shadows of the Moonless Nights, 

stood out as the only Indian selection in the competitive La Cinef school films 

category. 

Additional Information 

• Neecha Nagar (1946): Directed by Chetan Anand, this social-realist drama won 

the Grand Prix du Festival International du Film (the highest prize at the time, 

equivalent to the Palme d'Or). It remains the only Indian film to win the festival's 

top honor. 

• All We Imagine as Light (2024): Written and directed by Payal Kapadia, this film 

won the historic Grand Prix in the Main Competition, marking India's first entry in 

the main selection in 30 years. 

• Anasuya Sengupta (2024): Made history by becoming the first Indian actor to win 

the Best Actress award in the Un Certain Regard section for her performance in 

The Shameless. 

• Sunflowers Were the First Ones to Know... (2024): Directed by Chidananda S. 

Naik, this student film won the First Prize in the La Cinef category. 

11.  
2026 Cambridge Dedicated 

Teacher Awards 

• Soma Mandal, a science teacher from GD Goenka Public School in Model Town, 

Delhi, has been named the global winner of the 2026 Cambridge Dedicated 

Teacher Awards. 

• The first-ever educator from India to claim the top global title in the 

competition's eight-year history. 

12.  2026 Princess of Asturias Award 

• Lionel Messi became the first individual footballer to receive the award. 

• Previous recipients in the Sports category include legends such as Rafael Nadal, 

Michael Schumacher, Serena Williams, and Eliud Kipchoge. 

• Recognized for his unparalleled career, humility, and ongoing global philanthropy 

through his foundation. 

About the Award 

• A series of annual prizes presented in Spain to individuals, entities, or 

organizations worldwide who achieve notable breakthroughs in the sciences, 

humanities, and public affairs. 

• Convoked by the Princess of Asturias Foundation. 

• Reward: €50,000. 

https://www.aninews.in/news/business/india-teacher-wins-2026-global-cambridge-dedicated-teacher-award20260602133740/
https://www.aninews.in/news/business/india-teacher-wins-2026-global-cambridge-dedicated-teacher-award20260602133740/
https://openthemagazine.com/sports/lionel-messi-becomes-first-footballer-to-win-princess-of-asturias-sports-award
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13.  
Norway Chess title 

Venue: Oslo 

• R Praggnanandhaa scripted history, becoming the first Indian to win the Chess 

title, after a final-round victory against Germany's Vincent Keymer. 

• Reward: 700,000 Norwegian Kroner 

• GM Bibisara Assaubayeva from Kazakhstan won the women's section title. 

GOVERNMENT INITIATIVES 

S.No Initiative Key Facts 

1.  
Punyashlok Ahilyadevi Holkar 

Shetkari Karjamukti Yojana 

• Launched by the Government of Maharashtra. 

• ₹36,585-crore farm loan waiver scheme. 

BANKING AND FINANCE  

S.No Program/Initiative Key Facts 

1.  
World's sixth-largest stock 

market 

• South Korea has overtaken India as the world's sixth-largest stock market, fueled 

by an explosive rally in artificial intelligence and semiconductor manufacturing. 

• According to market capitalisation data compiled by Bloomberg in early June 2026, 

the total market value of South Korea-listed equities soared 86% this year to $5 

trillion, pushing India’s equity market—which dipped to $4.8 trillion—down to 

seventh place globally. 

• The United States, China, Japan, Hong Kong, and Taiwan currently make up the 

top five countries and territories by total stock market capitalisation. 

2.  BharatPe Flex 

• A consumer-focused credit-on-UPI solution launched by fintech major BharatPe 

in partnership with YES BANK. 

• Operates under the tagline "Pay now. Settle later. 

3.  bob इ Pay 

• Bank of Baroda on Friday launched three new features on its UPI payment app, 

bob इ Pay: mobile OS-native biometric authentication for payments, UIDAI-based 

face authentication for setting/resetting UPI pin, and Internet of Things (IoT)-based 

payments. 

SCIENCE & TECHNOLOGY 

S.No Technology in News Key Facts 

1.  Microsoft Scout 

• A newly unveiled, always-on personal AI agent designed to act as an autonomous 

digital executive assistant across workspace. 

• Scout is built on OpenClaw, a platform that turns the models behind ChatGPT and 

Claude into always-on agents 

2.  
Majorana 2 topological 

quantum computing chip 
• Launched by Microsoft. 

https://www.hindustantimes.com/sports/others/historymaker-r-praggnanandhaa-becomes-first-indian-to-win-norway-chess-title-101780704424767.html
https://government.economictimes.indiatimes.com/news/governance/maharashtra-cabinet-clears-36585-crore-farm-loan-waiver-scheme-56-lakh-cultivators-to-benefit/131475968
https://government.economictimes.indiatimes.com/news/governance/maharashtra-cabinet-clears-36585-crore-farm-loan-waiver-scheme-56-lakh-cultivators-to-benefit/131475968
https://www.business-standard.com/markets/news/south-korea-overtakes-india-as-world-s-6th-largest-stock-market-on-ai-rally-126060200084_1.html
https://www.business-standard.com/markets/news/south-korea-overtakes-india-as-world-s-6th-largest-stock-market-on-ai-rally-126060200084_1.html
https://www.thehindubusinessline.com/money-and-banking/bharatpe-launches-bharatpe-flex-a-credit-on-upi-solution-powered-by-yes-bank/article71051283.ece
https://www.thehindu.com/news/cities/Mangalore/bank-of-baroda-launches-three-new-features-on-bob-%E0%A4%87-pay/article71036730.ece
https://www.business-standard.com/technology/tech-news/microsoft-launches-scout-ai-assistant-that-works-like-executive-assistant-126060300120_1.html
https://enterpriseai.economictimes.indiatimes.com/news/industry/microsoft-unveils-majorana-2-quantum-chip-says-ai-accelerated-breakthrough/131483746
https://enterpriseai.economictimes.indiatimes.com/news/industry/microsoft-unveils-majorana-2-quantum-chip-says-ai-accelerated-breakthrough/131483746
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3.  Chandrayaan-2 

• Chandrayaan-2's orbiter has detected strong evidence pointing to the possible 

presence of subsurface water ice within "doubly shadowed craters" near the lunar 

south pole. 

• These were the findings of scientists from Physical Research Laboratory (PRL) who 

used observations from the Chandrayaan-2’s Dual Frequency Synthetic Aperture 

Radar (DFSAR) payload. 

• pProves that India’s second lunar mission continues to yield vital scientific data 

nearly seven years after its 2019 launch 

DEFENCE EXERCISES/ INITIATIVES/ TECHNOLOGY 

S.No Exercise/Technology Key Facts 

1.  
BrahMos supersonic cruise 

missile  

• India’s Defence Secretary confirmed that following a $629 million export deal 

signed with Vietnam, negotiations for a similar BrahMos sale to Indonesia are in 

their final stages. 

• The Philippines became the first foreign buyer of the BrahMos missile system 

after signing a deal worth nearly $375 million in 2022. 

About the missile 

• A long-range, two-stage supersonic cruise missile 

• Globally recognized as one of the fastest and most lethal tactical weapons in its 

class. 

• Developed through a historic joint venture between India’s DRDO and Russia’s 

NPO Mashinostroyeniya (forming BrahMos Aerospace), its name is a 

portmanteau of two iconic rivers: India's Brahmaputra and Russia's Moskva. 

• It can travel at nearly Mach 3, which is about three times the speed of sound. 

2.  Divyastra Mk-1 

• India's newly developed indigenous tactical loitering munition system. 

• Developed by the Lucknow-based aerospace startup Hoverit under the "Make in 

India" initiative. 

3.  RudraM-II 

• India's advanced, indigenously developed hypersonic air-to-surface anti-

radiation missile. 

• Developed indigenously by Research Centre Imarat (RCI), Hyderabad, the nodal 

DRDO laboratory for the programme 

SPORTS 

S.No Sport Event and Venue Key Facts 

1.  

Indian Premier League (IPL 

2026)- 19th Edition 

Finals Venue: Narendra Modi 

Stadium, Ahmedabad 

• Royal Challengers Bengaluru became only the third team in history to successfully 

defend the title as they beat Gujarat Titans by five wickets in the IPL 2026 final. 

• Only two teams - Chennai Super Kings (2010 and 2011) and Mumbai Indians (2019 

and 2020) - had successfully defended the IPL title before this. 

• RCB was led by Rajat Patidar & GT was led by Shubman Gill. 

Awards 

• Vaibhav Sooryavashi (Rajasthan Royals) won five awards 

https://www.thehindu.com/sci-tech/science/chandrayaan-2-detects-possible-presence-of-subsurface-ice-near-south-pole-of-moon/article71031903.ece
https://www.ndtv.com/world-news/after-vietnam-indonesia-to-buy-indias-brahmos-missile-what-makes-it-special-11570622
https://www.ndtv.com/world-news/after-vietnam-indonesia-to-buy-indias-brahmos-missile-what-makes-it-special-11570622
https://timesofindia.indiatimes.com/defence/news/major-make-in-india-boost-army-tests-divyastra-mk-1-built-for-intelligence-surveillance-what-can-it-do/amp_articleshow/131438444.cms
https://www.thehindu.com/news/national/drdo-iaf-successfully-flight-test-indigenous-rudram-ii-air-to-surface-missile/article71053711.ece
https://www.business-standard.com/cricket/ipl/2008-to-2026-check-full-list-of-ipl-winners-runners-up-and-their-captains-126053100390_1.html
https://www.business-standard.com/cricket/ipl/2008-to-2026-check-full-list-of-ipl-winners-runners-up-and-their-captains-126053100390_1.html
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o Orange Cap (Most Runs)- 776 runs. 

✓ The highest score among Orange Cap winners in the previous 18 

editions of the IPL. 

✓ Vaihbhav Sooryavanshi is followed by Shubman Gill (732 runs), and Sai 

Sudharsan (722 runs). 

o Most Valuable Player (MVP) of the Season: Awarded for accumulating the 

highest player impact points (436.5 MVP points). He is the first player in 

history to win both MVP and Emerging Player in the same season. 

o Emerging Player of the Season 

o Super Striker of the Season: strike rate of 237.30 

o Super Sixes of the Season: : Claimed for hitting a record-shattering 72 sixes 

over the course of the edition, overtaking Chris Gayle's long-standing single-

season record. 

• Purple Cap (Most Wickets)- Kagiso Rabada (Gujarat Titans) – 29 wickets. 

o Bengaluru's Bhuvneshwar Kumar came second with 28 wickets. 

• Player of the Match (Final): Virat Kohli (RCB) – For his match-winning, unbeaten 

75 runs off 42 balls. 

o With 22 Player of the Match awards, Virat Kohli now holds the record for the 

most awards among Indian players, surpassing Rohit Sharma, and is tied with 

Chris Gayle for second-most in IPL history. 

o AB de Villiers holds the record for the most Player of the Match awards in IPL 

history, having won the accolade 25 times 

• Player of the Series- Virat Kohli (RCB). 

• Fairplay Award: Punjab Kings. 

• Catch of the Season: Manish Pandey (KKR). 

• Most Fours: Sai Sudharsan- 75 fours. 

Other Milestone 

• IPL 2026 has set an unprecedented milestone by achieving a record-breaking 

combined reach of 1.1 billion viewers across linear television and digital 

platforms. 

Additional Information 

• Winner of IPL Season 1: Rajasthan Royals (2008). 

• Highest Number of IPL title holders: Mumbai Indians and Chennai Super Kings 

with five titles each. 

•  

2.  

2025/26 UEFA Champions 

League (Football) 

Finals Venue: Budapest, Hungary. 

 

• Paris Saint-Germain won by defeating Arsenal. 

• With this victory, PSG successfully defended their title, becoming only the second 

club in the Champions League era to win back-to-back trophies after Real 

Madrid. 

• Player of the Season: Khvicha Kvaratskhelia (Paris Saint-Germain). 

3.  

ISSF World Cup 2026 Munich 

Venue: Munich/Hochbrück, 

Germany. 

• China topped the final medal table- 7 medals including 4 gold. 

• India came 2nd with 4 medals – 2 Gold and 2 Silver medals. 

• Esha Singh (India): Broke the world record in the Women's 25m Pistol event to 

claim a dominant gold medal. 

https://sportstar.thehindu.com/football/champions-league/psg-vs-arsenal-live-score-uefa-champions-league-final-2026-budapest-match-updates-highlights-may-30/article71041415.ece
https://sportstar.thehindu.com/football/champions-league/psg-vs-arsenal-live-score-uefa-champions-league-final-2026-budapest-match-updates-highlights-may-30/article71041415.ece
https://www.olympics.com/en/news/issf-world-cup-2026-munich-shooting-india-esha-singh-gold-medal
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4.  

Asian U20 Athletics 

Championships 2026 

Venue: Hong Kong, China 

• India finished second in the standings with 19 medals - 10 gold, five silver and 

four bronze. 

• It also matched the country’s highest placing in the competition’s history since 

the event was launched in 1986 as the Asian Junior Athletics Championships. 

AWARDS 

S.No Award/Milestone Key Facts 

1.  UN Medal of Honour 

• Over 550 Indian peacekeepers, including 53 women, serving with the UN Mission in 

South Sudan (UNMISS) were honoured for their dedication and commitment to 

protecting civilians and supporting peacebuilding efforts in the conflict-affected 

country. 

Additional Information 

• India is the second largest contributor of uniformed personnel to UN peacekeeping 

operations, after Nepal. 

2.  Sagar Aankalan Award 

• Awarded to Deendayal Port Authority (DPA), Kandla,as the Best Performing Port 

under the specific category of “Handling of Container Cargo – Less than 0.5 Million 

TEUs” for the financial year FY 2024-25. 

3.  Apple Design Award 2026 • Guitar Wiz by Bijoy Thangaraj (India) won in Inclusivity category. 

APPOINTMENT 

S.No Person in News Key Facts 

1.  Bill Pulte 
• Appointed as the acting Director of National Intelligence (DNI). 

• Predecessor: Tulsi Gabbard. 

2.  Dr. Khalilur Rahman 

• Elected as the President of the 81st session of the United Nations General Assembly 

(UNGA) for one year term starting from September 2026. 

• He is Foreign Minister of Bangladesh. 

• He defeated Cyprus’s Special Envoy for Multilateral Affairs Andreas Kakouris in a 

closely contested secret ballot by securing 99 votes. 

• His presidency will operate under the theme "Restoring Trust, Managing 

Transformation: A United Nations that Delivers for All. 

• Annalena Baerbock (Germany) is currently serving as the President of the 80th session 

of the UN General Assembly 

About UNGA 

• The main policymaking and representative organ of the United Nations. 

• Established in 1945 under the UN Charter, it is the only UN body where all member 

states have equal representation. 

• All 193 UN Member States have an equal vote. 

https://www.olympics.com/en/news/asian-u20-athletics-championships-2026-india-medal-winners-results
https://www.olympics.com/en/news/asian-u20-athletics-championships-2026-india-medal-winners-results
https://www.business-standard.com/world-news/over-550-indian-peacekeepers-in-south-sudan-awarded-un-medal-of-honour-126060200193_1.html
https://www.deendayalport.gov.in/en/news_flash/dpa-kandla-received-the-sagar-aankalan-award-from-shri-sarbanada-sonowal-honble-minister-ports-shipping-and-waterways-as-best-performing-port-under-category-handling-of-container-cargo/
https://www.business-standard.com/technology/tech-news/apple-design-awards-2026-winners-announced-ahead-of-wwdc-2026-check-list-126060300464_1.html
https://www.business-standard.com/world-news/trump-taps-bill-pulte-as-acting-intelligence-chief-after-gabbard-resigned-126060201092_1.html
https://www.un.org/en/un-general-assembly-elects-bangladesh%E2%80%99s-rahman-next-president
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3.  Lokhande Prashant Sitaram 

• Appointed as the new Chairperson of the Central Board of Secondary Education 

(CBSE). 

• Predecessor: Rahul Singh. 

4.  Brajesh Kumar  • Assumed charge as the MD and CEO of Canara Bank. 

5.  Rajesh Kumar Singh  

• Assigned the additional charge of Secretary, Department of Defence Research and 

Development, and Chairman of the Defence Research and Development Organisation 

(DRDO). 

• Predecessor: Dr. Samir V. Kamat. 

6.  P. Jawahar 
• Assumed charge as the Chairman of the Marine Products Export Development 

Authority (MPEDA). 

7.  Ahmadou Al Aminou Lo • New Prime Minister of Senegal. 

8.  Shah Rukh Khan  
• Appointed as the brand ambassador for Global payment network Visa’s new 

campaign in India, namely “Infinitely More”. 

9.  Mette Frederiksen • Appointed as the Prime Minister of Denmark for a third consecutive term. 

10.  D.K. Shivakumar 
• Sworn in as the 25th Chief Minister of Karnataka. 

• Predecessor: Siddaramaiah. 

11.  Ajay Rajan 
• Assumed charge as the Managing Director and Chief Executive Officer (MD & CEO) of 

Protean eGov Technologies. 

OBITUARIES 

S.No Person in News Key Facts 

1.  Suman Kalyanpur • Playback singer and Padma Bhushan Awardee. 

2.  Dhanendra Kumar • First chairman of the Competition Commission of India (CCI). 

3.  Raja Randhir Singh • Five-time Olympian shooter and Arjuna Awardee 

BOOKS AND AUTHORS 

S.No Book Title Key Facts 

1.  

Breakpoint: The Crisis of 

the Middle Class and the 

Future of Work 

• Author: Saurabh Mukherjea, Nandita Rajhansa, and Sapana Bhavsar. 

https://newsonair.gov.in/lokhande-prashant-sitaram-appointed-as-cbse-chairperson/
https://www.business-standard.com/companies/people/brajesh-kumar-singh-takes-charge-as-canara-bank-md-and-ceo-till-2029-126060102009_1.html
https://timesofindia.indiatimes.com/india/defence-secy-rajesh-kumar-singh-gets-addl-charge-of-drdo-chairman-as-samir-kamat-retires/articleshow/131396292.cms
https://timesofindia.indiatimes.com/city/vijayawada/p-jawahar-assumes-charge-as-marine-products-export-body-chief/articleshow/131315193.cms
https://www.thehindu.com/news/international/senegal-names-economist-lo-as-new-pm-after-sonkos-sacking/article71022834.ece#google_vignette
https://www.business-standard.com/amp/companies/news/visa-appoints-shah-rukh-khan-as-brand-ambassador-for-india-campaign-126060301469_1.html
https://www.pmindia.gov.in/en/news_updates/pm-congratulates-ms-mette-frederiksen-on-assuming-office-as-the-prime-minister-of-denmark/
https://www.thehindu.com/news/national/karnataka/dk-shivakumar-sworn-in-as-25th-chief-minister-of-karnataka/article71057097.ece
https://www.business-standard.com/content/press-releases-ani/ajay-rajan-joins-protean-egov-technologies-ltd-as-managing-director-chief-executive-officer-126060300323_1.html
https://timesofindia.indiatimes.com/entertainment/hindi/bollywood/news/pm-modi-mourns-the-demise-of-padma-bhushan-veteran-playback-singer-suman-kalyanpur-a-soulful-voice-fallen-silent/articleshow/131443427.cms
https://www.thehindu.com/news/cities/Delhi/ccis-first-chairman-dhanendra-kumar-dies-in-fire-at-south-delhi-home-ac-blast-suspected/article71035896.ece
https://indianexpress.com/article/sports/veteran-sports-administrator-shooter-raja-randhir-singh-dies-10710202/
https://www.business-standard.com/book/breakpoint-why-india-s-middle-class-is-losing-its-economic-footing-126060102117_1.html
https://www.business-standard.com/book/breakpoint-why-india-s-middle-class-is-losing-its-economic-footing-126060102117_1.html
https://www.business-standard.com/book/breakpoint-why-india-s-middle-class-is-losing-its-economic-footing-126060102117_1.html
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2.  India’s First Olympic Gold 

• Author: K. Arumugam. 

• It commemorates the 98th anniversary of the Indian men's field hockey team winning 

its first-ever Olympic gold medal on May 26, 1928, at the Amsterdam Games. 

3.  

When Audit Matters: CAG 

Interventions That Made a 

Difference 

• An anthology book edited by former Comptroller and Auditor General (CAG) of India, 

Vinod Rai. 

DAYS IN NEWS 

S.No Day in News Key Facts 

1.  
The Global Day of Parents 

(June 1) 
• Theme: “Together for Parents.” 

2.  
World Milk Day 2026 

(June 1) 

• Theme: "Celebrating Women Farmers" (Aligned with International Year of the 

Woman Farmer (IYWF 2026)).  

3.  
World Bicycle Day 

(June 3) 
• Theme: “Cycling for a Greener Future” 

4.  
International Day of Innocent 

Children Victims of Aggression 

(June 4) 

-- 

5.  
World Environment Day 2026 

(June 5) 

• Theme: "Inspired by Nature. For Climate. For Our Future." 

• Host: Azerbaijan, with the official international celebrations centered in Baku. 

• Global Campaign: #NowForClimate (Led by the UN Environment Programme). 

Additional Information 

• India has officially hosted World Environment Day twice, first in 2011 and again 

in 2018. 

 

2. GA + ESI 

PIB IN NEWS 

SUSTAINABLE DEVELOPMENT AND ENVIRONMENTAL ISSUES  

2.1 ANRF Launches ₹200-Crore MAHA Water Mission to Support Startups and Water 

Innovation 

Why in News: 

• The Anusandhan National Research Foundation (ANRF), in partnership with the Ministry of Jal Shakti, 

launched MAHA Water Mission to promote technology development, field validation and deployment of 

innovative solutions for water-sector challenges.  

https://www.thehindu.com/sport/hockey/book-on-indias-first-olympic-gold-released/article71025755.ece
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2268547&reg=3&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2268547&reg=3&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2268547&reg=3&lang=1
https://www.un.org/en/observances/parents-day
https://www.un.org/en/observances/parents-day
https://worldmilkday.org/
https://worldmilkday.org/
https://newsonair.gov.in/world-bicycle-day-celebrated-today-theme-focuses-on-cycling-for-a-greener-future/
https://newsonair.gov.in/world-bicycle-day-celebrated-today-theme-focuses-on-cycling-for-a-greener-future/
https://www.un.org/en/observances/child-victim-day
https://www.un.org/en/observances/child-victim-day
https://www.un.org/en/observances/child-victim-day
https://www.worldenvironmentday.global/
https://www.worldenvironmentday.global/
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2267551&reg=3&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2267551&reg=3&lang=1
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Key Highlights 

• MAHA stands for Missions for Advancement in High-Impact Areas. 

• The mission has a projected outlay of ₹200 crore over five years. 

• Funding will be jointly provided by ANRF and the Ministry of Jal Shakti (MoJS). 

• The mission aims to accelerate innovation in the water sector through collaboration among academia, 

industry, startups, MSMEs, research institutions and government agencies. 

• Selected multidisciplinary consortia can receive funding support of up to ₹20 crore. 

• Financial support will cover: 

o Technology development  

o Prototype creation  

o Field assessment  

o Validation  

o Deployment of solutions  

• ANRF has launched MAHA missions in strategic sectors including - Water, Electric Vehicles (EVs), Drones, 

Medical Technologies (MedTech), 6G Communications. 

• The mission seeks to bridge the gap between laboratory research and field implementation. 

• An Open Call for Startups and MSMEs for Product and Prototype Development was also announced. 

Five Priority Themes of MAHA Water Mission 

1. Water Resource Assessment and Sustainable Management 

2. Drinking Water 

3. Water Quality and Ecological Health 

4. Water Use Efficiency and Circular Economy 

5. Climate Resilience and Adaptation 

GLOBALIZATION  

2.2 India–Oman Comprehensive Economic Partnership Agreement (CEPA) Comes into 

Force 

Why in News? 

• The India–Oman CEPA, signed on 18 December 2025, came into force on 1 June 2026, marking a major 

milestone in bilateral trade, investment and economic cooperation.  

Key Highlights 

• Oman is India's second-largest trading partner in the Gulf region. 

• India is the second country after the United States to conclude a Comprehensive Economic Partnership 

Agreement with Oman. 

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2268595&reg=3&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2268595&reg=3&lang=1
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• CEPA provides duty-free access to 99.38% of India's exports to Oman by value, covers 98.08% of Oman's 

tariff lines. 

o Earlier, only 15.33% of India's exports entered Oman duty-free under the MFN (Most Favoured 

Nation) regime. 

• Major Benefits for Goods Trade 

o Immediate elimination of the existing 5% MFN duty on most Indian exports. 

• Textile and Handicraft Sector: 

o Oman granted immediate duty-free access on all 945 textile and apparel tariff lines. 

o Existing 5% MFN duty on textiles and apparel eliminated. 

o Duty-free access also provided for handicraft products. 

• Agriculture and Processed Food: 

o India is Oman's second-largest agricultural supplier with a 17.8% market share. 

o Duty-free access granted for products such as Honey, Cashews, Basmati Rice, Butter etc. 

• Marine Products: all marine products receive duty-free access, covering Shrimp, Fish, Cuttlefish etc.  

• India excluded sensitive sectors from tariff liberalization including Dairy Products, Cereals, Fruits and 

Vegetables, Edible Oils, Oilseeds, Rubber, Leather, Spices etc.  
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MEASUREMENT OF GROWTH 

2.3 India's Industrial Output Grows 4.9% in April Under New IIP Series 

Why in News 

• India's industrial production, measured by the Index of Industrial Production (IIP), grew by 4.9% in April 

2025 under the newly revised IIP series with base year 2022–23. 

Key Highlights 

• The NSO has released the first monthly IIP data under the new base year series (2022–23). 

• Industrial output growth accelerated to 4.9% in April 2026 from a revised 3.2% in March. 

• The overall IIP stood at 118.9 in April 2025 compared to 113.1 in April 2024. 

• Manufacturing, which has the highest weight of 76.1% in the new series, grew by 6.2%. 

• Mining and quarrying contracted by 5.1% year-on-year. 

• Electricity and gas supply recorded growth of 4.9%. 

• Water supply, sewerage, waste management and remediation activities grew by 6.6%. 

• Additional Developments 

o The Ministry of Statistics and Programme Implementation (MoSPI) is developing an Index of Service 
Production (ISP). 

o The proposed ISP is expected to provide a comprehensive measure of service sector output. 

Major Changes in the New IIP Series (Base Year 2022–23) 

• Base year revised from 2011–12 to 2022–23. The revision reflects structural changes in India's industrial 
economy. 

• It improves the relevance and accuracy of industrial production measurement. 

• The new IIP series retains the existing core sectors: 

o Mining & Quarrying  

o Manufacturing  

o Electricity  

• Newly added sectors: 

o Gas Supply  

o Water Supply  

o Sewerage Activities  

o Waste Management Activities  

• Mining coverage has been expanded to include: Minor Minerals, Rare Earth Minerals, Major Minerals. 

• The revised coverage provides a more comprehensive picture of industrial activity. 

• Revamped Item Basket: 

o Item basket expanded from 839 items (2011–12 series) to 1,042 products (2022–23 series)  

o Item groups increased from 407 item groups to 463 item groups. 

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2267531&reg=3&lang=1
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o Newly Added Products - Cards with Magnetic Stripe, CCTV Cameras, Articles of Non-Woven 
Textiles, Parts of Aircraft and Spacecraft, Stents, Vaccines (other than veterinary vaccines). 

o Deleted Products - Kerosene, Fluorescent Tubes, CFL Lamps, Tyre Tubes, Printing Machinery, 
Sewing Machines. 

• The new IIP series is compiled using National Industrial Classification (NIC) 2025. 

• This ensures consistency with the latest industrial classification standards. 

• Data Source Agencies in New IIP Series - apart from 12 existing source agencies, 4 newly added source 
agencies would be used for data collection: 

o IREL (India) Limited (Department of Atomic Energy) - Data on Rare Earth Minerals.  

o Directorates of Economics and Statistics (DES) of States - Data on Minor Minerals.  

o Ministry of Housing and Urban Affairs (MoHUA)- Dept of Drinking Water & Sanitation  

o Data relating to Water Supply, Sewerage and Waste Management activities. 

• Linking Factor in the New IIP Series - A Linking Factor has been provided at the sectoral level to connect the 
new series with the previous IIP series. It’s calculated using the Geometric Mean (GM) method: 

Linking Factor = 
GM of the old series during new base year

GM of the new series during new base year
 

 

• It helps maintain continuity between the old and new series. 

2.4 Base Year of Wholesale Price Index (WPI) Revised from 2011–12 to 2022–23 

Why in News 

• Government of India has approved the revision of the Wholesale Price Index (WPI) base year from 2011–

12 to 2022–23, scheduled for release on June 15, 2026. 

Key Highlights 

• Revised WPI series with base year 2022–23 to replace the existing WPI series (base year 2011–12). 

• The revised series will be released by the Office of Economic Adviser (OEA), Department for Promotion of 
Industry and Internal Trade (DPIIT). 

• The total number of items has increased from 697 to 957. 

• Renewable Energy Inclusion: Solar, Wind and Nuclear Electricity added under the Electricity group. 
• Energy Group Reclassification: Crude Petroleum and Natural Gas shifted from Primary Articles to Fuel & 

Power for better energy price tracking. 
• Revised Weighting Method: Weights now based on Gross Value of Output (GVO) instead of Net Traded 

Value (GVO + Imports - Exports) reflecting domestic production more accurately. 
• Improved Computation: Chain-based short-term methodology adopted in place of the earlier long-term 

formulation method. 
• Better Missing Data Treatment: Targeted Mean Imputation replaces the carry-forward method. 
• Linking Factor: Computed using the ratio of geometric means of old and new WPI series for FY 2024–25 to 

ensure continuity between the two series. 
• WPI, Output PPI and Service PPI are being compiled on the basis of Basic Price (which excludes Net Tax and 

Trade & Transport Margin). 
• Input PPI is being compiled using Purchaser’s Price since industries purchase input from market. 

• Along with the revised WPI, India will introduce: 

o Output Producer Price Index (OPPI)  

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2267963&reg=3&lang=1
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o Trial Input Producer Price Index (IPPI)  

o Service Producer Price Index (Service PPI)  

• The revision methodology was approved by: 

o Technical Advisory Committee (TAC) on Statistics of Price and Cost of Living  

o National Statistical Commission (NSC)  

• Transition from WPI to PPI aligns India with international best practices and IMF recommendations. 

INDIAN AGRICULTURE 

2.5 ‘Khet Bachao Abhiyan’ Promotes Balanced Fertiliser Use and Soil Health Banks 

Why in News: 

• More than 9.42 lakh farmers have been connected with the nationwide ‘Khet Bachao Abhiyan’ (Save the 

Farm Campaign) launched by the Ministry of Agriculture & Farmers’ Welfare to promote balanced fertiliser 

use, soil fertility conservation and sustainable agriculture. 

Key Highlights 

• The campaign aims to encourage: 

o Balanced fertiliser application  

o Soil test-based nutrient management  

o Sustainable farming practices  

o Long-term soil fertility conservation  

• Training sessions held in: 

o Balanced fertiliser use  

o Soil health management  

o Scientific farming practices  

• Demonstrations focused on: 

o Organic nutrient sources  

o Alternative fertilisers  

o Integrated Nutrient Management (INM)  

o Sustainable soil productivity enhancement  

• Significance 

o Promotes scientific nutrient management. 

o Reduces excessive dependence on chemical fertilisers. 

o Encourages sustainable and climate-resilient agriculture. 

o Helps preserve soil fertility and agricultural productivity for future generations. 

About Integrated Nutrient Management (INM) 

• Integrated Nutrient Management is a system that combines chemical fertilisers, organic manures, bio-

fertilisers. 

• Objectives: maintain soil fertility, improve crop productivity, ensure sustainable nutrient use.  

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2258126&reg=3&lang=1
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OTHER NEWS 

SUSTAINABLE DEVELOPMENT AND ENVIRONMENTAL ISSUES 

2.6 Jai Prakash Narayan Bird Sanctuary Becomes India’s 100th Ramsar Site 

Why in News? 

• The Jai Prakash Narayan Bird Sanctuary (Surha Tal) in Ballia, Uttar Pradesh, has been designated as India's 

100th Ramsar Site.  

Key Highlights 

• India achieved the milestone of having 100 wetlands recognized under the Ramsar Convention, with inclusion 

of Jai Prakash Narayan Bird Sanctuary (Ballia, Uttar Pradesh). 

• The site supports a large number of migratory birds as well as resident bird species. 

• The milestone reflects India's commitment towards: 

o Wetland conservation  

o Biodiversity protection  

o Ecological sustainability  

• Significance of Ramsar Site Designation 

o Provides international recognition to wetlands of global importance. 

o Promotes conservation and sustainable use of wetland ecosystems. 

o Helps protect biodiversity and migratory bird habitats. 

o Supports climate resilience and ecological balance. 

o Enhances opportunities for research, eco-tourism and sustainable livelihoods. 

 

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2269189&reg=3&lang=1
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2.7 National Zoological Park Organises Swachhata Pakhwada to Promote Mission LiFE 

Why in News: 

• National Zoological Park (NZP), New Delhi launched Swachhata Pakhwada 2026 (1–15 June 2026) to 
promote cleanliness, environmental conservation, sustainable lifestyles and public participation, in line with 
the Swachh Bharat Mission and Mission LiFE. 

Key Highlights 

 

SOCIAL JUSTICE 

2.8 MoSJE Unveils Booklet Showcasing Success Stories of Entrepreneurs Empowered 

Through Venture Capital Fund and ASIIM 

Why in News 

• Union Minister of Social Justice and Empowerment released the booklet “From Aspiration to Achievement: 

Success Stories of Entrepreneurs and Innovators”, highlighting the impact of entrepreneurship and 

innovation support initiatives for Scheduled Castes (SCs), Backward Classes (BCs) and young innovators. 

Key Highlights 

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2267655&reg=3&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2268451&reg=3&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2268451&reg=3&lang=1
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• The booklet showcases success stories of beneficiaries supported under: 

o Venture Capital Fund for Scheduled Castes (VCF-SC)  

o Venture Capital Fund for Backward Classes (VCF-BC)  

o Ambedkar Social Innovation and Incubation Mission (ASIIM)  

• It highlights how financial assistance, incubation support, mentorship and institutional handholding have 
enabled beneficiaries to establish successful enterprises. 

• Beneficiaries have established ventures across sectors such as Manufacturing, Technology, Services, 
Healthcare, Agriculture, Social Enterprises etc. 

About Venture Capital Fund for Scheduled Castes (VCF-SC) 

• Launched in 2015 by the Ministry of Social Justice & Empowerment, with total corpus of 750 Crores. 

• Implemented through IFCI Venture Capital Funds Ltd. 

• Provide concessional finance to SC entrepreneurs ranging from 10 lakh to 15 crore, with a concessional 
interest rate of 4% p.a. (3.75% for women and Divyang SC entrepreneurs). 

• Eligibility & Structure: The company or startup must have at least 51% shareholding maintained by SC 
entrepreneurs. 

About Venture Capital Fund for Backward Classes (VCF-BC) 

• Launched in 2019, this scheme mirrors the VCF-SC but is aimed at promoting entrepreneurship among the 
Backward Classes (BC).,  

• Implemented by IFCI Venture Capital Funds Ltd with a total corpus of 176.74 Crore. 

• Offers funding assistance ranging from ₹20 lakh up to ₹15 crore, with concessional interest rate of 6% p.a. 

o 5.75% for women and divyangjans from backward classes. 

• Eligibility Criteria: Startups and business entities must maintain at least 51% management control and 
stake with Backward Class entrepreneurs. 

About Ambedkar Social Innovation and Incubation Mission (ASIIM) 

• Launched in 2020 by Ministry of Social Justice & Empowerment, under the VCF-SC framework. 

• Implemented through: Venture Capital Fund for Scheduled Castes.  

• Identifies young innovators and provides a maximum equity funding of ₹30 lakh over a period of 3 years 
(allocated as ₹10 lakh per year). 

• Startups that scale successfully under ASIIM automatically qualify for higher-tier venture funding of up to 
₹15 crore from the main VCF-SC fund. 

2.9 ‘Navachar Mantra’ Launched to Promote Grassroots Innovation and Entrepreneurship 

Why in News 

• Ministry of Skill Development and Entrepreneurship launched ‘Navachar Mantra’, a national initiative 

aimed at identifying, nurturing and scaling grassroots innovations and early-stage enterprises across India. 

Key Highlights 

• The initiative was launched by Union Minister Shri Jayant Chaudhary at IIT Delhi. 

• Implementing Agency: National Institute for Entrepreneurship and Small Business Development (NIESBUD)  

• Technical Knowledge Partner: Foundation for Innovation and Technology Transfer (FITT), IIT Delhi  

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2268445&reg=3&lang=1
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• The programme aims to support innovators and entrepreneurs from: 

o Tier-2 cities  

o Tier-3 cities  

o Aspirational districts  

o Rural and underserved regions  

• Objectives 

o Identify and support grassroots innovators. 

o Promote entrepreneurship in emerging India. 

o Facilitate the transformation of innovations into sustainable enterprises. 

o Strengthen India's innovation and startup ecosystem. 

o Enhance access to mentorship, funding and market opportunities. 

• Focus Sectors - the programme will support innovations in Agritech, HealthTech, EdTech and Skilling, 
Climate and Sustainability, Rural Commerce, MSME Enablement. 

• Programme Features 

• Selected innovators will participate in a year-long engagement programme. 

• Support includes Mentorship roundtables, Thematic webinars, Innovation showcases, Investor interactions, 
Networking opportunities. 

• Participants will receive guidance on Business development, Market access, Regulatory compliance, 
Intellectual Property Rights (IPR), Fundraising etc. 

National Institute for Entrepreneurship and Small Business Development (NIESBUD) 

• Established in: 1983 

• Autonomous institute under the Ministry of Skill Development and Entrepreneurship (MSDE). 

• Headquarters: Noida, Uttar Pradesh 

• Functions: Training, Research, Consultancy, Entrepreneurship development programmes. 

GLOBALIZATION  

2.10 Five Countries Elected as Non-Permanent Members of the UN Security Council for 

2027–28 

Why in News 

• Austria, Kyrgyzstan, Portugal, Trinidad and Tobago, and Zimbabwe were elected as non-permanent 

members of the United Nations Security Council (UNSC) for a two-year term beginning on 1 January 2027. 

Key Highlights 

• The newly elected members will serve for a two-year term from 1 January 2027 to 31 December 2028. 

• These countries will replace Denmark, Greece, Pakistan, Panama and Somalia whose terms end in 
December 2026. 

• Bahrain, Colombia, Democratic Republic of the Congo, Latvia and Liberia will continue as UNSC members 
until the end of 2027. 

https://news.un.org/en/story/2026/06/1167636
https://news.un.org/en/story/2026/06/1167636
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• Kyrgyzstan has been elected to the UNSC for the first time, it joined the United Nations in 1992 following 
the dissolution of the Soviet Union. 

• India's Position at UNSC: 

o India last served as a non-permanent UNSC member during 2021–22.  

o India has announced its candidature for a non-permanent UNSC seat for the 2028–29 term. 

 

INDIAN POLITICAL SYSTEM  

2.11 Cabinet Approves ₹10,000 Crore ATF Price Stabilisation Fund for Airlines 

Why in News 

• The Union Cabinet approved a ₹10,000 crore Aviation Turbine Fuel (ATF) Price Stabilisation Fund to 
protect Indian airlines from sharp fuel price increases caused by the ongoing West Asia conflict. 

Key Highlights 

• The scheme aims to provide stability and predictability in ATF pricing during periods of exceptional fuel-price 

volatility. 

• The support will be provided to Oil Marketing Companies (OMCs) as interest-free advances through the 

Ministry of Petroleum and Natural Gas. 

https://www.business-standard.com/industry/aviation/cabinet-approves-rs-10-000-cr-fund-to-shield-airlines-from-atf-price-swings-126060300893_1.html
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• OMCs will use the fund to provide ATF price stabilisation support to Indian airlines. 

• The scheme will remain operational for 36 months, or until the support amount is fully recovered, 

whichever is earlier.  

How the Scheme Works 

• A benchmark ATF price will be determined under the scheme. 

• Whenever international ATF prices exceed the benchmark, OMCs will be compensated from the fund.  

• Airlines will receive ATF at a more stable and predictable price. 

• When international ATF prices decline: 

o The support amount will be recovered from OMCs.  

o Funds will be returned to the Consolidated Fund of India (CFI).  

o Recovery will continue until the entire support amount is settled. 

• Eligibility 

o Applicable to scheduled Indian airlines. 

o Covers both Domestic operations and International operations  

o Participating airlines must enter into agreements with OMCs, and procure ATF exclusively from 

participating OMCs.  

2.12 Government Exempts FPIs from Tax on Government Securities; Eases Investment 

Norms 

Why in News? 

• The Government has exempted Foreign Portfolio Investors (FPIs) from income tax on interest income and 

capital gains arising from Government Securities (G-Secs) to deepen the debt market and attract long-term 

foreign capital.  

Key Highlights 

• The exemption has been provided through an Ordinance amending the Income-tax Act, effective 1 April 2026 
(retrospective effect). 

• The exemption applies to investments made through: 

o General Route  

o Fully Accessible Route (FAR)  

• Earlier, FPIs were subject to: 20% tax on securities income, 30% tax on short-term capital gains (STCG), and 
12.5% tax on long-term capital gains (LTCG). 

• Exemption Extended to BIS 

o Similar tax exemption has been extended to the Bank for International Settlements (BIS). 

o Applicable for investments made through its specified INR-denominated investment pool. 

• Expansion of Fully Accessible Route (FAR) - FAR expanded to include new issuances of: 

o 15-year Government Securities  

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2269719&reg=48&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2269719&reg=48&lang=1
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o 30-year Government Securities  

o 40-year Government Securities  

o Sovereign Green Bonds (eligible tenors)  

• Relaxation under General Route - three key restrictions on FPI investment in G-Secs have been removed: 

o Short-term investment limit. 

o Concentration limit. 

o Security-wise investment limit. 

• Revised Investment Limits for PROIs - Single individual PROI limit increased from 5% to 10% 
of paid-up capital of a company. Aggregate limit for all PROIs increased from 10% to 24%. 

• Despite removal of several restrictions under the General Route, overall FPI investment limits remain 
unchanged: 

o 6% of outstanding Central Government Securities.  
o 2% of outstanding State Government Securities (SGSs). 

INDUSTRIAL DEVELOPMENT IN INDIA 

2.13 BHEL and SAIL Placed Under Review for Maharatna Status 

Why in News? 

• Central Government has placed Bharat Heavy Electricals Limited (BHEL) and Steel Authority of India 

Limited (SAIL) under a one-year review after they failed to meet the profitability criterion required for 

retaining Maharatna status.  

Key Highlights 

• BHEL and SAIL are the only two among India's 14 Maharatna CPSEs that currently do not satisfy the 

prescribed profitability requirement. 

• Both companies have been given a one-year review period to improve their financial performance. 

• If performance does not improve, they may be downgraded to Navratna status. 

• The review was conducted by a committee headed by Cabinet Secretary T.V. Somanathan. 

Maharatna Eligibility Criteria: 

• To retain Maharatna status, a CPSE must maintain average annual Profit After Tax (PAT) of more than 

₹5,000 crore during the preceding three years. 

• A CPSE must also have: 

o Average annual turnover exceeding ₹25,000 crore during the previous three years. 

o Average annual net worth exceeding ₹15,000 crore during the previous three years. 

o Significant global presence and international operations. 

• Maharatna Companies can make equity investments of up to ₹5,000 crore without prior government 

approval. 

https://www.business-standard.com/companies/news/bhel-sail-maharatna-status-company-performance-psu-profit-fy26-result-126060600233_1.html
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3. GA + FINANCE 

PRIMARY AND SECONDARY MARKET 

3.1 After Taiwan, now South Korea pushes India down global market cap table 

Why in News? 

• India's stock markets slipped to seventh place in global market capitalisation rankings after South Korea 

edged past, the second Asian market to do so in as many weeks following Taiwan's overtake last week 

• As of June 1, South Korea's mcap stood at $5.04 trillion, surpassing India's $4.84 trillion.  

Key Highlights 

• Taiwan stands at $5.15 trillion, ranked fifth globally, with South Korea at sixth. 

• At the top of the table is the US with a $79.1-trillion market cap, followed by China at $16.3 trillion, Japan 

at $8.9 trillion and Hong Kong at $7.6 trillion. 

• South Korea's benchmark KOSPI has surged over 110 percent year-to-date in 2026, while Taiwan has gained 

over 65 percent, making them the best-performing major markets globally. 

https://www.moneycontrol.com/news/business/earnings/india-falls-to-seventh-in-global-market-cap-rankings-as-south-korea-overtakes-13937975.html
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• The rally is rooted in an Artificial Intelligence (AI) and semiconductor boom, with TSMC, Samsung, and SK 

Hynix reporting massive earnings growth.  

• Semiconductors and high-bandwidth memory — the critical components powering AI data centres — 

account for nearly 60 percent of market capitalisation in both markets, cementing South Korea and Taiwan 

at the centre of the global AI value chain. 

• India, by contrast, has had a punishing run. The Sensex and Nifty has fallen 12 percent and 15 percent 

respectively so far in 2026, with underperformance stretching back to late September 2024 amid stretched 

valuations, subdued earnings, and relentless foreign investor selling. 

o The West Asia conflict shows no signs of abating, while the India Meteorological Department's 

forecast of 90 percent of normal monsoon rainfall risks compounding inflationary pressures. 

• Rising crude oil and commodity prices are also emerging as a direct threat to corporate earnings, with 

analysts warning that higher input costs, supply chain disruptions, and weak pricing power could weigh on 

profitability through the fiscal year. 

3.2 Government announces measures to deepen G-Sec market and facilitate greater Foreign 

Portfolio Investment (FPI) in equity segment 

Why in News: 

• Ministry of Finance has taken a series of measures aimed at enhancing the ease of investment for individual 

Persons Resident Outside India (PROIs) and Foreign Portfolio Investors (FPIs), and to attract stable long-

term foreign capital flows. 

• Building on the recent initiatives to enhance ease of doing business in capital markets, the Government has 

undertaken further reforms to make foreign investment in equities and G-Secs more accessible, efficient, 

and globally competitive. 

Liberalisation of investment by individual PROIs under the Foreign Exchange Management (Non- Debt 

Instrument) Rules, 2019 

• Union Minister for Finance and Corporate Affairs announced in the Union Budget FY2026-27 that individual 

Persons Resident Outside India (PROI) will be permitted to invest in equity instruments of listed Indian 

companies through the Portfolio Investment Scheme which was hitherto available only to NRIs/OCIs;  

o and the investment limit will be increased for an individual PROI under this scheme from 5% to 10% 

in any company, with an overall investment limit for all individual PROIs to 24%, from the current 

10%. 

• To implement the same, Department of Economic Affairs (DEA) is notifying the Foreign Exchange 

Management (Non-Debt Instruments) (Third Amendment) Rules, 2026. 

o This notification will facilitate a more proactive mobilisation of foreign portfolio capital by leveraging 

the existing onboarding systems already in place for NRI/OCI investors.  

o Simplified onboarding and reduced compliance requirements would further enhance ease of doing 

business, while attracting a broader base of relatively stable individual foreign investors.  

o This will also support greater and more stable foreign inflows into Indian equity markets. 

Review of the regulatory framework for FPI investment in Government securities 

• With the view to enhance participation by FPIs in G-Sec, the Government has decided to expand the list of 

specified securities under the Fully Accessible Route (FAR) to also include new issuances in Government 

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2269169&reg=3&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2269169&reg=3&lang=1
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securities in tenors of 15, 30 and 40 years as also Sovereign Green Bonds (SGrBs) in the tenors of FAR-eligible 

securities.  

• Further, with respect to FPI investments under General Route, it has been decided to remove the three 

restrictions, viz. short-term investment limit, concentration limit and the security-wise limit for investments 

by Foreign Portfolio Investors (FPIs) in Government securities, while retaining the overall quantitative 

investment limit of 6 per cent of the outstanding stock of the Central Government securities and 2 per cent 

of the State Government securities (SGSs).  

• The sub-categories of investment limits, viz., 'general' and 'long-term' will also be merged into a single limit 

for investment in Government securities and SGSs, respectively. 

• These measures will help in development of a smooth yield curve, and attract stable systematic inflow of 

long-term, patient foreign capital, including long-term investors such as pension funds, insurance companies, 

and sovereign wealth funds.  

o This is also expected to boost foreign exchange inflows for the country. 

Exempt interest and capital gains on G-Secs from tax 

• Recognising the importance of a competitive tax regime in attracting global capital, the Government has 

decided to rationalise the tax treatment applicable to investments by FPIs in Government Securities, by 

exempting such investments from income tax on any interest or capital gain.  

• This step will align the taxation on G-Secs with many comparable jurisdictions. 

• The exemption shall be applicable w.e.f. 01.04.2026, i.e. the exemption shall apply to any interest or capital 

gains arising to FPIs on or after 01.04.2026 in respect of investments in G-Secs. 

• Similar income-tax exemption is also provided for Bank for International Settlements (BIS) for any interest 

or capital gains from its investments in G-Secs. 

• This will ensure stable systematic inflow of durable, patient foreign capital and long-term investors such as 

pension funds, insurance companies, and Sovereign wealth funds (SWFs). 

• Taken together, these reforms aim to reduce operational complexities, simplify market access, and provide 

a more seamless investment experience comparable with leading international financial markets.  

• These measures are expected to expand the investor base for Indian equities and Government Securities 

and encourage wider participation from global investors seeking exposure to one of the world's fastest-

growing major economies. 

RECENT DEVELOPMENTS IN FINANCIAL SECTOR 

3.3 IEPFA and SEBI to Organise ‘Niveshak Shivir’ in Bhopal 

Why in News: 

• Investor Education and Protection Fund Authority (IEPFA), under the Ministry of Corporate Affairs and 

Securities and Exchange Board of India (SEBI), is organizing a day long ‘Niveshak Shivir’ in Bhopal. 

Key Highlights 

• The ‘Shivir’ will act as a one-stop facilitation platform to assist investors in resolving issues related to 

unclaimed dividends and shares, while also enabling direct access to investor services and on-ground 

grievance redressal mechanisms. 

• Through the Niveshak Shivir, IEPFA aims to provide: 

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2268257&reg=3&lang=1
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o Direct facilitation for the 

recovery of unclaimed 

dividends and shares 

held for six to seven 

years 

o On-the-spot KYC 

updation and 

nomination-related 

services 

o Immediate assistance 

and resolution of 

pending IEPFA claim-

related issues 

• The Niveshak Shivir model 

promotes a direct, 

intermediary-free engagement 

between investors, companies, 

and Registrars and Transfer 

Agents (RTAs).  

• Dedicated service kiosks will be 

established at the venue to 

ensure prompt grievance 

redressal.  

• Stakeholder companies with substantial unclaimed dividend accounts will participate actively to engage 

with investors and address their concerns efficiently. 

• The Bhopal Shivir forms part of IEPFA’s nationwide investor outreach and awareness programme, aimed at 

strengthening financial literacy, enhancing transparency, and simplifying the process of reclaiming 

unclaimed investments. 

3.4 Manufacturing PMI rises to 3-month high in May as demand stays firm 

Why in News: 

• India’s private sector manufacturing activity grew at the fastest pace in three months in May as buying 

levels, new orders and output rose at a higher rate than in April. 

• HSBC’s India Manufacturing Purchasing Managers' Index (PMI), compiled by S&P Global, which measures 

monthly change in manufacturing output, rose to 55 in May, up from 54.7 in April. 

• The latest figure — a weighted average of new orders, output, employment, suppliers’ delivery times and 

stocks of purchases indices — was higher than the Flash India Manufacturing PMI of 54.3, released last 

month. 

• The reading remained above 50, which denotes expansion in activity; a reading below that signifies 

contraction. 

o The headline figure has been in the expansion zone for the 55th month running. 

Key Highlights 

https://www.business-standard.com/economy/news/manufacturing-pmi-rises-to-3-month-high-in-may-cost-pressures-hit-45-month-high-126060100983_1.html
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• Goods producers reported the fastest expansions in new orders and output since February. There were 

stronger increases in the intermediate and capital goods categories compared with slowdowns among 

consumer goods makers. 

• The domestic market fuelled growth, while new export orders rose at a softer pace.  

o The West Asia war also continued to put upward pressure on cost burdens.  

• Panel members signalled greater outlays on energy, fuel, materials and transportation. The rise in input 

prices in May was the second highest in 45 months, while the highest was seen in the previous month. 

• Capital goods topped the sectoral ranking for input cost inflation, followed by intermediate and then 

consumer goods. 

• However, the rate of inflation for final prices was below that seen for input costs and lower than its average 

over the past year.  

• While 8 per cent of companies signalled the pass through of cost increases to customers, others refrained 

from doing so due to competitive pressures. 

• In an attempt to raise contingency stocks, goods producers purchased more materials in May, with the pace 

of growth in buying levels being the quickest in three months and above the historical trend. 

o The latest results showed back-to-back increases in stocks of finished goods, with monitored 

companies stating that supply exceeded demand. Although moderate, the pace of accumulation was 

the highest in 11 years. 

• Meanwhile, the rate of job creation slowed from April.  

• Greater production requirements induced another round of job creation across India’s manufacturing 

industry. The rate of expansion was solid, despite slowing from April. 

FUNCTIONS OF RESERVE BANK OF INDIA 

3.5 RBI recognises Sahamati Foundation as SRO for account aggregator ecosystem 

Why in News: 

• Reserve Bank of India (RBI) has recognised Sahamati Foundation as the self-regulatory organisation (SRO) 

for the Account Aggregator (AA) ecosystem.  

Key Highlights 

• The recognition establishes a formal industry-led 

mechanism to strengthen governance, operational 

discipline, and ecosystem-wide coordination as 

adoption of consent-based financial data sharing 

accelerates across the country. 

• As SRO-AA, Sahamati will function as a neutral, 

industry-led institution responsible for developing operational and technical standards, facilitating dispute 

resolution, supporting interoperability, strengthening ecosystem discipline, and enabling coordinated 

engagement across participants 

• The AA ecosystem has 1,120 live regulated financial entities, 176 Financial Information Providers (FIPs), 

1,020 Financial Information Users (FIUs), and 17 operational Account Aggregators. 

Account Aggregators (AAs) use technology to 

assist in the simple and secure exchange of data 

between financial institutions such as banks, 

insurance agencies and mutual fund companies. 

This information cannot be shared without 

DO YOU KNOW 

https://www.business-standard.com/finance/news/rbi-recognises-sahamati-foundation-as-sro-for-account-aggregator-ecosystem-126060501286_1.html
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• The AA framework has facilitated over 450 million fulfilled consent requests, enabled more than 294 million 

linked accounts, and now supports over 290 million monthly data shares across lending, insurance, wealth 

management and personal finance use cases. 

FINTECH 

3.6 UPI transactions hit record high of ₹29.9 lakh crore in May 

Why in News? 

• Summer travel and Indian Premier League (IPL) 2026 pushed transaction through the popular Unified 

Payments Interface (UPI) to a record high of Rs 29.90 lakh crore and 23.2 billion in value and volume terms, 

respectively, in May 2026, according to data released by the National Payments Corporation of India (NPCI). 

Key Highlights 

• The value of transactions was at Rs 29.03 lakh crore in April against Rs 25.14 lakh crore in the same month 

a year ago, registering a 19 per cent growth on an annual basis. 

• In volume terms, it set a new record with 23.2 billion transactions during the month, up 24 per cent from 

18.67 billion in the corresponding period. 

• The UPI transaction in volume terms was 22.35 billion recorded in April, 2026. 

• The RBI's Payments Systems Report shows UPI's average ticket size has declined from Rs 1,848 in 2021 to 

Rs 1,313 in 2025. 

• UPI already live in seven countries, including the UAE, Singapore, Bhutan, Nepal, and Mauritius. 

3.7 NPCI International and ACLEDA Bank Launch Cross-Border UPI Payments in Cambodia via 

KHQR, Cambodia’s National QR Code 

Why in News: 

• NPCI International Payments Limited (NIPL), the international arm of the National Payments Corporation of 

India (NPCI), has officially partnered with ACLEDA Bank Plc. to launch Unified Payments Interface (UPI) 

acceptance in Cambodia. 

Key Highlights 

• It marked the completion of Phase 1 in establishing a cross-border QR payment linkage between the two 

nations through Bakong’s KHQR, Cambodia’s national QR code. 

o The first phase enables millions of Indian travellers to make seamless QR payments at over 4.5 

million Cambodian merchants, with a two-way corridor to follow.  

o While the first phase prioritizes incoming Indian travellers, the partnership is explicitly designed to 

scale.  

• In the subsequent phase, the corridor will become fully bi-directional.  

o Cambodian citizens visiting India will soon be able to use their domestic banking and digital payment 

applications to scan millions of UPI QR codes throughout India, completing a highly advanced, two-

way interoperable financial network through Bakong’s KHQR. 

• This digital payment corridor represents a major shift in how commerce operates between the two 

countries, delivering immediate benefits: 

https://www.thehindu.com/business/upi-transactions-hit-record-high-of-299-lakh-crore-in-may/article71047411.ece
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2268591&reg=1&lang=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2268591&reg=1&lang=1
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o Enhanced Traveler Convenience: Eliminates the friction of physical currency exchange, carrying 

large amounts of cash, or navigating unfamiliar foreign exchange fees. 

o Economic Boost for Local Merchants: Cambodian businesses gain immediate access to a massive, 

tech-savvy Indian visitor demographic, driving higher transaction volumes. 

o Operational Efficiency: Local merchants will experience optimized cash management, lowered 

overhead costs associated with physical cash handling, and secure, real-time transaction settlements. 

• UPI is accepted in Eight countries - Singapore, the United Arab Emirates, France, Mauritius, Nepal, Bhutan, 

Qatar and Sri Lanka - enabling Indian travellers to make seamless payments abroad through familiar 

platforms.  

o Now, Cambodia is the ninth country joining the list. 

4. RBI NOTIFICATIONS 

Annual Basic Statistical Return (BSR)-1 on Credit by Scheduled Commercial Banks – March 2026 
 

• The RBI’s Annual Basic Statistical Return-1 on Credit by Scheduled Commercial Banks provides data on 

outstanding bank credit of Scheduled Commercial Banks, including Regional Rural Banks. 

• It captures details on account type, borrower organisation, occupation/activity, borrower category, 

district and population group where credit is utilised. 

• It also provides data on interest rates, credit limits and amount outstanding, and from the latest round 

includes a district-level, gender-wise series on outstanding credit to individuals. 

• RBI has released the Annual Basic Statistical Return-1 on Credit by Scheduled Commercial Banks, March 

2026. 

• Key Highlights 

• Bank credit growth (y-o-y) rose to 14.1% at end-March 2026 from 11.1% a year ago. Following FY 2025–

26 monetary policy actions, the share of loans with interest rates below 9% increased to 64.2% from 

43.9%. 

• Credit growth remained double-digit across rural, semi-urban, urban and metropolitan areas. 

• Share of lending: Rural 9.4%, Semi-urban 14.5%, Urban 17.9%, Metropolitan 58.2%. 

• Private Sector Banks’ credit growth increased to 12.3% from 9.5%. Public Sector Banks recorded credit 

growth above the overall credit growth. 

• Small Finance Banks continued higher credit growth; their share in total credit rose to 1.6% from 1.0% in 

March 2021. Personal loan growth moderated to 12.9%, falling below overall credit growth after several 

years; share in total credit was 30.7%. 

• Private corporate sector credit, accounting for over one-fourth of total bank credit, grew by 15.5% 

against 11.9% a year ago. 

https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=62829
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• Agriculture credit growth rose to 14.4% from 8.1%; industry credit growth increased to 12.0% from 9.4%. 

Their shares in total credit were 12.9% and 22.4%, respectively. 

• Household sector borrowings grew by 14.3% (y-o-y), accounted for 58.6% of total credit and nearly 

three-fifths of incremental credit during FY 2025–26. 

• Individuals’ share in total bank credit remained 47.8%; within this, female borrowers’ share increased to 

24.7% from 23.8%. 

• Term loans constituted 62.8% of total credit; 80.2% of them carried interest rates below 10%. 

o Term loans include medium-term loans (>1 year to ≤3 years) and long-term loans (>3 years). 

Annual Basic Statistical Return (BSR)-2 on Deposits with Scheduled Commercial Banks - March 2026  

• Under Annual Basic Statistical Return-2, Scheduled Commercial Banks, including Regional Rural Banks, 

submit branch-wise deposit data covering deposit type (current, savings, term), sector-wise ownership, 

age-wise distribution of individual deposits, maturity pattern, size-wise and interest-rate-wise 

distribution of term deposits, and employee numbers. 

• Data are published across population groups, bank groups, states, districts and centres. 

• What’s New? 

• RBI has released the Annual Basic Statistical Return-2 on Deposits with Scheduled Commercial Banks – 

March 2026 on the Database on Indian Economy portal. 

• Key Highlights 

• Deposit growth (y-o-y) accelerated to 11.5% at end-March 2026 from 10.6% a year ago; branches across 

all population groups recorded double-digit growth. 

• Over the last five years, the share of savings deposits declined from 34.6% (March 2022) to 28.7% (March 

2026), while term deposits increased from 55.2% to 61.6%. 

• During FY 2025–26, Public Sector Banks contributed 50.8% of incremental deposits, followed by Private 

Sector Banks at 38.6%. 

• Regional Rural Banks’ share in deposit mobilisation declined from 3.2% (March 2022) to 2.9% (March 

2026). 

• The household sector remained the largest depositor with 59.3% of total deposits at end-March 2026, 

though its share moderated. 

o Non-financial sector deposits increased from 17.7% (March 2025) to 18.5% (March 2026). 

• Financial corporations’ share rose from 6.8% to 7.8%.  

• In total term deposits, the ₹1 crore and above category accounted for 46.3%, mainly driven by the ₹5 

crore and above category (34.8%); deposits up to ₹5 lakh accounted for 17.8%. 

• The share of term deposits with 1–3 years original maturity increased from 50.4% (March 2022) to 69.8% 

(March 2026), while deposits with up to 1 year maturity declined from 16.7% to 8.8%. 

https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=62830
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• The share of term deposits carrying less than 7% interest rose sharply to 61.8% in March 2026 from 27.3% 

a year earlier. 

• Senior citizens’ deposits remained stable at 19.8%–20.2% during the last four financial years and stood at 

20.0% in March 2026. 

• A new district-level, gender-wise series on outstanding credit to individuals has been introduced from 

this round. 

Lending and Deposit Rates of Scheduled Commercial Banks – May 2026 

• RBI released May 2026 data on lending and deposit rates of Scheduled Commercial Banks (excluding 

Regional Rural Banks and Small Finance Banks). 

• Key Highlights 

• Lending Rates 

o Weighted Average Lending Rate on fresh rupee loans: 8.50% (April 2026) vs 8.40% (March 

2026).  

▪ Weighted Average Lending Rate = average lending rate weighted by the size/share of 

loans. 

o Weighted Average Lending Rate on outstanding rupee loans: 8.98% (April 2026) vs 8.99% 

(March 2026). 

▪ 1-Year Median Marginal Cost of Funds based Lending Rate: 8.65% (May 2026) vs 

8.55% (April 2026). 

▪ Marginal Cost of Funds based Lending Rate is a bank’s internal benchmark rate based 

on its marginal cost of funds and is used for pricing loans and advances. 

o Weighted Average Lending Rate (fresh and outstanding loans) moderated across sectors. 

• Deposit Rates 

o Weighted Average Domestic Term Deposit Rate on fresh rupee term deposits: 5.77% (April 

2026) vs 6.07% (March 2026). 

o Weighted Average Domestic Term Deposit Rate on outstanding rupee term deposits: 6.59% 

(April 2026) vs 6.62% (March 2026 

All-India House Price Index for Q4:2025-26 

• The Reserve Bank of India compiles the House Price Index quarterly using transaction-level data from 

registration authorities. 

• RBI released the House Price Index for Q4:2025–26 (base year 2022–23) covering 18 major cities: 

Mumbai, Delhi, Chennai, Kolkata, Bangalore, Lucknow, Ahmedabad, Jaipur, Kanpur, Kochi, 
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Hyderabad, Thiruvananthapuram, Pune, Ghaziabad, Thane, Gautam Buddha Nagar, Chandigarh and 

Nagpur. 

• The House Price Index increased from 115.6 in the previous quarter to 115.9 in Q4:2025–26, recording 

0.2% q-o-q growth, driven by Jaipur, Lucknow and Pune. 

• All-India House Price Index y-o-y growth rose to 4.2% in Q4:2025–26 from 3.8% in the corresponding 

quarter last year, mainly due to Nagpur, Jaipur, Chandigarh and Kanpur. 

Sectoral Deployment of Bank Credit – April 2026 

• RBI released sectoral deployment of bank credit data for April 2026 based on 41 selected Scheduled 

Commercial Banks, accounting for about 95% of total non-food credit of all Scheduled Commercial 

Banks. 

• Non-food bank credit grew 15.8% y-o-y as on the fortnight ended April 30, 2026, against 9.8% in the 

corresponding fortnight of the previous year (May 2, 2025). 

• Highlights (Fortnight Ended April 30, 2026) 

• Agriculture & allied activities: Credit growth 13.7% y-o-y vs 9.2% a year ago. 

• Industry: Credit growth 15.1% y-o-y vs 7.0% a year ago. 

o Credit to Micro & Small and Large industries accelerated, while Medium industries showed 

steady growth. 

o Higher growth was seen in infrastructure, basic metal & metal products, all engineering, 

petroleum/coal products & nuclear fuels, and chemicals & chemical products. 

o Construction, textiles, and rubber/plastic products witnessed marginally slower growth. 

• Services: Credit growth 18.6% y-o-y vs 10.1% a year ago, driven by Non-Banking Financial Companies, 

commercial real estate, trade, and professional services. 

• Personal loans: Credit growth 16.0% y-o-y vs 11.9% a year ago. 

o Vehicle loans and housing loans maintained strong growth, while credit card outstanding 

growth moderated.  

Monthly Data on India’s International Trade in Services for the Month of April 2026 
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• The RBI has published the values of exports and imports of services during April 2026.   

 

Inclusion in the Second Schedule to the Reserve Bank of India Act, 1934- Co-operative Banks 

• A Second Schedule Bank is a bank that is included in the Second Schedule of the Reserve Bank of India 

Act, 1934 through a notification by the RBI in the Gazette of India, provided it satisfies certain conditions. 

Conditions for inclusion: 

• Have paid-up capital and reserves of not less than ₹5 lakh in aggregate.  

• Have its affairs conducted in a manner not detrimental to the interests of its depositors  

• The following four Co-operative Banks have been included in the Second Schedule to the Reserve Bank of 

India Act, 1934.  

o Contai Co-operative Bank Ltd., Contai, Prime Co-operative Bank Ltd., Surat, Shri Veershaiv Co-

operative Bank Ltd., Kolhapur, The Varachha Co-operative Bank Ltd., Surat 

Launch of Payment Systems’ Connectivity Between India and Cambodia for QR-Code Based Cross-Border 

Merchant Payments 

• The Reserve Bank of India is interlinking Unified Payments Interface with fast payment systems of other 

countries to promote cross-border payments, in line with the G20 Roadmap for Enhancing Cross-Border 

Payments. 

• On June 2, 2026, India–Cambodia payment system connectivity was launched in Phnom Penh, enabling 

Unified Payments Interface acceptance at QR-code-enabled merchants in Cambodia. 

• This is the first phase of collaboration between NPCI International Payments Limited and Acleda Bank Plc., 

under the aegis of the Reserve Bank of India and National Bank of Cambodia, enabling interoperability of 

QR-code-based Person-to-Merchant transactions between the two countries. 

• Benefits for Indian Travellers 
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o Can make QR-code-based payments in Cambodia using Unified Payments Interface apps. 

o Usable at 4.5+ million KHQR-enabled merchants (Cambodia’s national QR standard). 

o Benefits: real-time merchant payments, reduced cash dependence, alternative to card 

payments, and secure, transparent transactions.  

RBI’S Gold Holdings  

• The RBI’s physical stock of gold remains unchanged at 880.52 tonnes as on June 03, 2026.   

Recognition of Self-Regulatory Organisation for the Account Aggregator Ecosystem 

• Non-Banking Financial Company–Account Aggregators collect specified financial information from 

Financial Information Providers regulated by the Reserve Bank of India, Securities and Exchange Board 

of India, Insurance Regulatory and Development Authority of India, Pension Fund Regulatory and 

Development Authority, and Department of Revenue. 

• They aggregate, consolidate and present this information to customers or Financial Information Users. 

• Eligibility Criteria for Self-Regulatory Organisation–Account Aggregator 

o Must be a not-for-profit company. 

o Must achieve a minimum net worth of ₹2 crore within 1 year of recognition or before starting 

operations, whichever is earlier. 

o Shareholding must be diversified; no entity may hold 10% or more of paid-up capital, singly or 

acting in concert. 

• Membership Criteria: Must have at least 25 unique Financial Information Providers and 25 unique 

Financial Information Users as members at all times. 

• Board Composition: At least one-third of directors, including the Chairperson, must be independent and 

have no active association with Account Aggregator ecosystem participants. 

o Non-Banking Financial Company–Account Aggregators may nominate not more than one-fourth 

of Board members. 

• What’s New?: The Reserve Bank of India has recognised Sahamati Foundation as the Self-Regulatory 

Organisation for the Account Aggregator Ecosystem. 

Foreign Exchange Management (Export of Goods and Services) (First Amendment) Regulations, 2026 

• Exporters were required to realise and repatriate the full export value of goods, software and services to 

India within 15 months from the date of export (or such period as specified by the Reserve Bank of India 

in consultation with the Government). 

• This also applied to Special Economic Zone units, Status Holder exporters, Export Oriented Units, 

Electronics Hardware Technology Parks, Software Technology Parks, and Bio-Technology Parks. 
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• What’s New? 

• The period has been reduced from 15 months to 9 months. Export proceeds must now be fully realised 

and repatriated to India within 9 months from the date of export (or such period as specified by the 

Reserve Bank of India in consultation with the Government). 

• The revised timeline also applies to Special Economic Zone units, Status Holder exporters, Export 

Oriented Units, Electronics Hardware Technology Parks, Software Technology Parks, and Bio-

Technology Parks. 

Shri Swaminathan Janakiraman re-appointed as RBI Deputy Governor 

• The Central Government has re-appointed Shri Swaminathan Janakiraman as Deputy Governor, Reserve 

Bank of India for a period of two years with effect from June 26, 2026, or until further orders, whichever is 

earlier.  

Investments by Foreign Portfolio Investors in Government Securities – Amendments to the regulatory 

framework 

• Under the General Route, Foreign Portfolio Investor investment in Government Securities was subject to: 

o Short-term investment limit: Investment in Central Government Securities (including Treasury 

Bills) and State Government Securities with residual maturity up to 1 year could not exceed 30% 

of the Foreign Portfolio Investor’s total investment in each category. 

o Security-wise limit: Combined Foreign Portfolio Investor + Special Rupee Vostro Account Route 

investment in a single Government Security could not exceed 30% of its outstanding stock. 

o Concentration limit: Investment by a Foreign Portfolio Investor (including related Foreign 

Portfolio Investors) could not exceed 15% of the prevailing limit for long-term Foreign Portfolio 

Investors and 10% for other Foreign Portfolio Investors. 

• Separate limits existed for general and long-term Foreign Portfolio Investors (Sovereign Wealth Funds, 

Pension/Insurance/Endowment Funds, Multilateral Agencies and foreign Central Banks). 

• The Fully Accessible Route covered only new 5-year, 7-year and 10-year Central Government Securities 

issuances. 

o Sovereign Green Bonds were excluded. 

• The Reserve Bank of India has withdrawn the short-term investment, security-wise and concentration 

limits for Foreign Portfolio Investor investments in Government Securities under the General Route. 

• Separate general and long-term limits have been merged into a single limit for Central Government 

Securities and State Government Securities, respectively. 

• Investment Limits for FY 2026–27 

o Apr–Sep 2026: Central Government Securities ₹4,62,490 crore; State Government Securities 

₹1,53,043 crore. 
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o Oct 2026–Mar 2027: Central Government Securities ₹4,77,006 crore; State Government Securities 

₹1,64,242 crore. 

• Fully Accessible Route Expanded To: 

o Government Securities: All new issuances of 15-year, 30-year and 40-year tenors. 

o Sovereign Green Bonds: All new issuances of 5-year, 7-year, 10-year, 15-year, 30-year and 40-

year tenors. 

61st Meeting of Monetary Policy Committee 

• The Monetary Policy Committee must meet at least 4 times a year and publish decisions on policy rates, 

stance and other monetary policy measures after each meeting. 

• The 61st Monetary Policy Committee meeting, constituted under Section 45ZB of the Reserve Bank of 

India Act, 1934, was held during June 3–5, 2026. 

• Policy Rate Decisions 

o Repo Rate: 5.25% (unchanged) 

o Standing Deposit Facility: 5.00% (unchanged) 

o Marginal Standing Facility: 5.50% (unchanged) 

o Bank Rate: 5.50% (unchanged) 

o Stance: Neutral (unchanged) 

• Key Highlights 

• Growth Outlook 

o Real GDP growth (2025–26): 7.6% (Second Advance Estimates of the National Statistical Office), 

driven by strong private consumption and fixed investment. 

o Real GDP growth (2026–27): 6.6%; Q1: 6.6%, Q2: 6.3%, Q3: 6.5%, Q4: 6.8%. 

• Inflation Outlook 

o Headline Consumer Price Index inflation: 3.4% (March 2026) and 3.5% (April 2026), mainly due 

to higher food inflation. 

o Core inflation (Consumer Price Index excluding food and fuel) remained 3.7% during January–

April 2026. 

o Consumer Price Index inflation (2026–27): 5.1%; Q1: 4.2%, Q2: 5.1%, Q3: 5.9%, Q4: 5.4%. 

o Core inflation (2026–27): 4.7%. 

• Liquidity & Financial Markets 

o Average daily Liquidity Adjustment Facility surplus: ₹2.63 lakh crore since the April 2026 

meeting. 

o Credit from all sources grew 15.4% y-o-y in 2025–26 against 12.1% a year earlier. 
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• External Sector: As on May 29, 2026, foreign exchange reserves stood at US$ 682.3 billion, covering 

about 11 months of imports and 89.1% of external debt. 

RBI defers implementation of the Amendment Directions on Capital Market Exposures to July 1, 2026  

• The Reserve Bank of India has revised the earlier Capital Market Exposure Amendment Directions and 

deferred implementation to July 1, 2026. 

• Key Amendments 

• Acquisition Finance 

o Definition expanded to include mergers and amalgamations. 

o Permitted only for acquiring control of a non-financial target company. 

o For acquisition of a holding/parent company, the potential synergy criterion must be met 

collectively for subsidiaries. 

o Can be availed for on-lending to Indian or overseas subsidiaries for acquiring a target company. 

o Refinancing allowed only after acquisition is fully completed and control is established; refinance 

proceeds must be used only to retire acquisition finance debt. 

o Corporate guarantee from the acquiring company is mandatory where finance is extended to its 

subsidiary or Special Purpose Vehicle. 

• Loans Against Financial Assets 

o Limits of ₹1 crore per individual against eligible securities and ₹25 lakh per individual for Initial 

Public Offer, Follow-on Public Offer and Employee Stock Option Plan subscriptions apply at the 

banking-system level. 

• Credit Facilities to Capital Market Intermediaries 

o Financing for proprietary trading allowed against 100% cash/cash-equivalent collateral. 

o Ban on financing market makers against securities in which they undertake market-making has 

been removed. 

o Intraday facilities to non-debt mutual funds, secured by same-day guaranteed receivables from 

maturity proceeds of Government Securities, Treasury Bills, State Development Loans, interest 

on Government Securities/State Development Loans, or maturity proceeds of TREPS from 

Clearing Corporation of India Limited, will not be treated as Capital Market Exposure. 

Auction of State Government Securities 

• State Government Securities are debt instruments issued by State Governments to raise funds from the 

market. These securities are auctioned through the Reserve Bank of India, which acts as the debt manager 

for State Governments.  

o The auction is conducted through the RBI’s Core Banking Solution platform, E-Kuber. 
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• A total of 10 State Governments / Union Territory has offered to sell stock through this auction.  

• The Reserve Bank of India has announced the auction of State Government Securities for an aggregate 

amount of ₹14,800 crore.  

• The minimum nominal amount for stock issuance will be ₹10,000, and further investments will be in 

multiples of ₹10,000. 

 

5. GOVERNMENT SCHEMES 

National Pension System (NPS) 

• Launch Year: January 01, 2004 (except for armed forces); made available to all citizens of India from May 01, 

2009. 

• Nodal Ministry: Ministry of Finance. 

• Regulator: Pension Fund Regulatory and Development Authority (PFRDA). 

• Central Recordkeeping Agency (CRA): Protean eGov Technologies Ltd (formerly NSDL e-Governance 

Infrastructure Ltd). 

• Objective and Aim 

o To provide old-age income security. 

o To generate reasonable market-based returns over the long term. 

o To extend old-age security coverage to all citizens. 

• Eligible Models 

o All Citizen Model: Any Indian Citizen aged 18–85 years. Hindu Undivided Families (HUFs) and Persons of 

Indian Origin (PIOs) are not eligible. 

o Central Government / Central Autonomous Bodies: All new employees (except Armed Forces) joining on 

or after 1st January 2004. 

o State Government / State Autonomous Bodies: Employees joining after notification by respective State 

Governments. 

o Corporate Model: Indian Citizens aged 18–85 years. Available to various entities. 

• Key Features 

• Account Opening & Identification 

o Can join through a Point of Presence (POP) or via eNPS. 

o CRA issues a Permanent Retirement Account Number (PRAN), which is unique and portable across 

jobs and locations. 

• Account Structure 

o Tier I Account: Mandatory, non-withdrawable retirement account. 

▪ Meant for long-term retirement savings. 

▪ Has strict withdrawal restrictions. 

▪ The primary account linked with pension benefits. 

o Tier II Account: Voluntary and withdrawable; allowed only with an active Tier I account. 

▪ Offers more flexibility and liquidity than Tier I. 

▪ Generally used as an additional investment account. 

• Tax Benefits 

o Additional deduction up to ₹50,000 under Section 80CCD(1B) (over and above ₹1.5 lakh under Section 

80C). 
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• Contribution Facility 

o Direct Remittance (D-Remit): Enables direct contribution using a Virtual Account Number; QR-based 

contributions are available (separate from PRAN). 

• Eligibility and Exit/Withdrawal Norms 

o Age Limit and Participation 

• Maximum age increased to 85 years; vesting period removed for those joining after 60. 

o Premature Exit and Death Case 

• Full withdrawal permitted if corpus is < ₹5 lakh. 

• 100% lump sum payable on death. 

o Normal Exit Corpus Tiers 

• Corpus ≤ ₹8 lakh: 100% lump sum OR SLW OR SUR. 

• Corpus ₹8–12 lakh: Up to ₹6 lakh lump sum; balance into annuity. 

• Corpus > ₹12 lakh: Up to 60% lump sum + minimum 40% annuity. 

o New Payout Options 

• SLW (Systematic Lump-sum Withdrawal): Allows staggered withdrawal of the lump sum portion. 

• SUR (Systematic Unit Redemption): Allows redemption at intervals over 6+ years. (e.g., ₹6 lakh 

immediate withdrawal if corpus is ₹8–12 lakh, balance via SUR). 

o Partial Withdrawal (Non-Government Subscribers) 

• Allowed maximum 4 times with a 4-year gap before age 60/superannuation. 

• Post 60 years/superannuation: 3 years between two withdrawals. 

• Allowed up to 25% of own contribution for permitted reasons: 

o Higher education or marriage of children. 

o Settlement of financial obligations/loans (lien marked). 

o Medical treatment (expanded to hospitalization without a restricted illness list). 

o Note: “Skill development” and “Start-up/own venture” have been removed as valid reasons. 

• Subscribers must intimate the trust 15 days prior to turning 60 or superannuation if they want 

continuation or deferment of their payouts. 

o Financial Assistance 

• Subscribers may pledge/lien up to 25% of their own contribution to avail of loans from financial 

institutions. 

 

• Investment & Platform Updates 

o Growth: NPS enrolment crossed 2.17 crore subscribers as of March 31, 2026, with AUM around ₹15.95 lakh 

crore. 

o NDB Bonds: PFRDA updated guidelines (effective May 13, 2026) allowing NPS investments in rupee-

denominated bonds issued by the New Development Bank (NDB). 

o NPS Sanchay: A simplified version designed for informal sector employees under the All-Citizen Model. 

Open to Indian citizens aged 18 to 85. 

o StAR NPS: A fully digital onboarding platform developed by BSE Technologies Private Limited to simplify 

enrollment, enable direct fund transfers to the Trustee Bank, and generate instant PRANs. Registration 

charge is capped at ₹200 (+ tax). 

o Retirement Income Scheme (RIS Steady): A new post-retirement framework allowing the remaining corpus 

to stay invested (equity allocation sliding from 35% at age 60 to 10% by age 75) to manage inflation and 

provide predictable cashflows via drawdown options (Systematic Payout Rate or Systematic Unit 

Redemption). 

Carbon Credit Trading Scheme 

• Launch Year: 2023 (under the Energy Conservation Act, 2001) 
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• Nodal Ministry:  Ministry of Power 

• Administrator: Bureau of Energy Efficiency (BEE) 

• Implementing Agency: To develop the domestic carbon market as the country aims at decarbonising the economy 

and has committed to cut emissions by 45% from the 2005 levels by 2030. 

• Eligibility 

o The compliance mechanism now covers 9 energy-intensive sectors. 

o Initial (Oct 2025): Aluminium, Cement, Chlor-Alkali, and Pulp & Paper (282 entities). 

o Added (Jan 2026): Petroleum Refineries, Petrochemicals, Textiles, and Secondary Aluminium (208 additional 

entities). 

o Total: 490 obligated entities are now under the compliance framework. 

o NOTE: Thermal Power Plants remain under the Perform, Achieve and Trade (PAT) scheme for now and have not 

been transitioned to the CCTS compliance mechanism yet. 

• Components 
o The scheme operates through two distinct mechanisms: 

o Compliance Mechanism: For industries with mandatory targets (Obligated Entities). 

▪ Obligated entities will be issued carbon credit certificates if they do better than their set target of 

emission reduction. 

▪ Entities unable to achieve their target will meet the shortfall by purchasing the certificates from the 

carbon market. 

o Offset Mechanism: Introduced via a December 2023 amendment, allowing non-obligated entities (like 

agriculture, forestry) to voluntarily register projects and earn credits. 

• Key features 
o Carbon Credit: The value assigned to the reduction, removal or avoidance of greenhouse gas emissions achieved 

and is equivalent to one tonne of carbon dioxide equivalent (tCO2e).  

o The targets now cover Scope 1 (direct) and Scope 2 (indirect) emissions, with some provisions for Scope 

3 (related to intermediary product trade).  

o Centre will constitute National Steering Committee for Indian Carbon Market (NSC-ICM): 

o Co-chaired by the Secretary (Ministry of Power) and Secretary (Ministry of Ministry of Environment, 

Forest and Climate Change). 

o Govern and have a direct oversight of the carbon market. 

o Bureau of Energy Efficiency (BEE) role: 

o Identify the sectors. 

o Set targets for reduction in emissions. 

o Issue carbon credit certificates. 

o Accredit the carbon verification agencies. 

o Grid Controller of India (Grid-India) has a role in maintaining the "secure database" and "user guidance 

platform" for the Indian Carbon Market (ICM). 

o Central Electricity Regulatory Commission (CERC): 

o Regulate the trading activities. 

o Register the power exchanges and approve the carbon credit certificate trading in the Indian carbon 

market from time to time. 

o CERC released the Draft Regulations in 2024 (Terms and Conditions for Purchase and Sale of Carbon Credit 

Certificates), which introduce: 

o Floor Price & Forbearance Price: Minimum and maximum price caps for trading. 

o No Re-trading: CCCs are currently proposed to be tradable only once (to prevent pure speculation). 
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• India organised a special event titled “Showcase of India’s Carbon Credit Trading Scheme and Standardization in 

Renewable Energy” during the WTO Trade and Environment Week 2026 in Geneva. India presented its national 

framework for the Indian Carbon Market under the Carbon Credit Trading Scheme.  

1.1 SARTHAK-PDS (Scheme for Assistance in Ration Transport and Handling-Income with Automation in 
PDS)  

• Launch Year: 2026. 

• Type: Umbrella Scheme for  Public Distribution System (PDS), Food Security, and NFSA implementation. 

• Financial allocation: ₹25,530 crore (Central Share). 

• Duration: Operates during the 16th Finance Commission cycle, ending March 31, 2031 

• Integration of Existing Schemes: SARTHAK-PDS merges two existing schemes: 

o Assistance to State Agencies: Funds intra-State movement/handling of foodgrains and Fair Price Shop 

(FPS) dealers' margins under  National Food Security Act (NFSA) 

o SMART (Scheme for Modernization and Reforms through Technology in Public Distribution System) 

PDS: Focuses on PDS modernization and technological reforms. 

• Objective: 

o Strengthen National Food Security Act (NFSA) implementation to support 81.35 crore beneficiaries. 

o Ensure last-mile foodgrain delivery and reduce leakages. 

o Provide financial support for logistics and higher margins for FPS dealers. 

o Develop a transparent, secure, sustainable, and citizen-centric PDS architecture. 

Key features 

• Technological Advancements & Monitoring 

o Advanced Tech: Utilizes AI, Machine Learning (ML), Natural Language Processing (NLP), and 

Blockchain to optimize operations. 

o Data & Oversight: Implements unified databases for real-time monitoring and State Command 

Control Centres for data-driven supervision. 

o Grievance & Quality: Features AI-driven grievance redressal and analytics, alongside ISO-

certified process frameworks for standardization. 

o Building on Past Success: Builds upon previous digitization efforts (e-PoS, Mera Ration, 

Aadhaar seeding, online allocation) that have transformed PDS across 36 States/UTs since 

April 2023. 

 

• Expected Benefits 

o Improved, leakage-free last-mile delivery. 

o Enhanced transparency, accountability, and real-time monitoring. 

o Better financial support for FPS dealers. 

o A more technology-driven, citizen-friendly system ensuring food and nutritional security. 

• The Cabinet Committee on Economic Affairs (CCEA) approved the continuation of the “Scheme for Assistance 

in Ration Transport and Handling-Income with Automation in PDS” (SARTHAK PDS) as an umbrella scheme, 

in the 16th  Finance Commission cycle award period, with an outlay of Rs. 25,530 crore as Central share. 

Ekalavya Model Residential Schools (EMRS) 

• Launch Year: 1997-98 

• Nodal Ministry: Ministry of Tribal Affairs 

• Implementing Agency: National Education Society for Tribal Students (NESTS) 

• Type: Central Sector Scheme 

• Target: Every block with more than 50% ST population and at least 20,000 tribal persons to have an EMRS. 
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o A total of 740 schools are to be set up by March 2026 (288 sanctioned before 2019; 452 schools 

approved in 2019). 

• Aim: To impart quality education to ST children in remote areas. 

o To enable them to avail opportunities in high and professional educational courses and get employment in 

various sectors. 

o To focus not only on academic education but on the all-round development of the students. 

• Student Intake and Enrollment Standards 

• Total Student Capacity: 480 students per school. 

• Schools cater to Classes VI-XII with equal representation of boys and girls. 

• Strict Class Size Limits: 

o Classes VI-X: Maximum 60 students. 

o Classes XI-XII: Maximum 30 students per section. 

• Specialized Reservation Quotas: 

o ST Sports Quota: 20% 

o Non-ST Quota: 10% (Priority is given to Left Wing Extremism (LWE)/insurgency victims and staff 

children). 

o Horizontal Reservation for Disabilities: 5% 

• Operational Costs and Infrastructure 

o Annual Cost Per Student: ₹1,47,062. This represents the total recurring cost per student per annum. 

o Teachers & Support Staff: 38,800. An ongoing recruitment drive is active across the 740 schools. 

o Updated Construction Costs: Budgets have increased for both plain and hilly terrain developments: 

▪ Plain Areas: Increased from ₹20 Crore (Previous) to ₹38 Crore (Current). 

▪ Hilly Areas: Increased from ₹24 Crore (Previous) to ₹48 Crore (Current). 

• Key Features 

o Schools are designed to be on par with Navodaya Vidyalayas. 

o EMDBS Merger: Eklavya Model Day Boarding Schools (EMDBS) have been officially merged into the EMRS 

scheme framework. 

o Special facilities are provided for preserving local art and culture, alongside training in sports and skill 

development. 

 

• The National Education Society for Tribal Students (NESTS) signed three important MoUs to strengthen EMRSs 

through technology, AI-based academic support, and better institutional coordination: 

o Learning Links Foundation (LLF): To implement the Amazon Future Engineer (AFE) Programme across 

EMRSs, aiming to strengthen digital and technological education among tribal students via Amazon’s 

corporate philanthropy initiative. 

o Bihar Mahadalit Vikas Mission: Signed with the SC & ST Welfare Department, Government of Bihar, to 

strengthen the implementation of the EMRS Scheme and provide quality education to tribal students in 

the state. 

o CoGrad (Supervision Educare Private Limited): An ed-tech organization working on AI-driven platforms. 

CoGrad will provide two years of free access to a customized version of “Medha AI”, its proprietary digital 

platform focused on teacher empowerment, academic support, and institutional efficiency. 
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6. REPORTS 

National Health Accounts (NHA) estimates for India 2022-23 

• Released by: Ministry of Health and Family Welfare 

Key Findings: 

• In 2022-23, India’s Total Health Expenditure was estimated at ₹8,81,359 crore, which equals 3.37% of 
GDP and about ₹6,373 per person. 

• Government Health Expenditure (GHE) increased nearly threefold, rising from ₹1.30 lakh crore in 2013–
14 to ₹3.85 lakh crore in 2022-23. 

• GHE as a share of Gross Domestic Product (GDP) increased from 1.15% in 2013-14 to 1.43% in 2022-23. 
o Under the new GDP series with base year 2022–23, this share is slightly higher at 1.48%. 

• As a share of Total Health Expenditure (THE), GHE increased from 28.6% in 2013-14 to 43.7% in 2022-23. 

• GHE’s share in General Government Expenditure (GGE) has increased from 3.78% to 4.89% over the same 
period. 

o The Union government’s share in GHE is about 36.3%, while the share of State Governments is 
about 63.7% 

• Between 2013–14 and 2022–23, the share of Out-of-Pocket Expenditure (OOPE) in THE fell sharply by 
nearly 21 percentage points, from 64.2% to 43.4% (1.47% of GDP, ₹2,767 per capita). 

• Social Security Expenditure (SSE) on healthcare increased from 6% in 2013-14 to 9.9% in 2022-23. 

World Energy Investment 2026 Report 

• Released by: International Energy Agency (IEA) 

Key Findings: 

• Despite the Middle East conflict, global energy sector investment is expected to rise by 5% to USD 3.4 
trillion in 2026. 

• Advanced economies and China are expected to account for over 70% of total energy investment in 2026, 
with nearly half of global energy spending directed towards the power sector. 

• Globally, around $665 billion is invested every year in renewable power projects.  
o Of this, nearly $365 billion is invested in solar projects alone, which is equivalent to about $1 

billion every day. 
o Solar investments are followed by wind, and hydropower. 

• India’s energy investment is expected to reach $170 billion in 2026, growing at an average annual rate 
of 11% over the past five years. 

• Power sector investment makes up nearly half of India’s total energy sector spending, with nuclear and 
hydropower investments tripling between 2021 and 2025. 

• India is also the world’s 2nd-largest investor (after China) in coal supply, with its investments having 
tripled over the past decade. 

Billionaires Index 2026 

• Released by: Bloomberg 

Important Rankings:  

Richest people in Asia: 

1. Gautam Adani (India) 

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2265816&reg=3&lang=1
https://www.business-standard.com/world-news/tiktok-founder-surpasses-mukesh-ambani-to-become-asia-s-2nd-richest-person-126060300092_1.html
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2. Zhang Yiming (China - ByteDance co-founder) - richest individual in China 
3. Mukesh Ambani (India) 
4. Tadashi Yanai (Japan) 
5. Masayoshi Son (Japan) 

Global Wealth Report 2026 

• Released by: Boston Consulting Group 

Important Rankings:  

Top Offshore Booking Centers by Assets Under Management: 

1. Hong Kong - overtook Switzerland 
2. Switzerland 
3. Singapore 
4. United States 
5. United Kingdom 

Key Findings:  

• Emerging markets are expected to add nearly $6.89 trillion in financial wealth by 2030, with India 
contributing the highest increase of $2.37 trillion, followed by Brazil and Mexico. 

Richest people in the world in June 2026 

• Released by: Forbes 

Important Rankings:  

1. Elon Musk (SpaceX, Tesla) 
2. Larry Page (Google) 
3. Sergey Brin (Google) 
4. Jeff Bezos (Amazon) 
5. Larry Ellison (Oracle) 

Key Findings:  

• Larry Ellison (Oracle co-founder) recorded the biggest increase in wealth in May. 

• Bernard Arnault (French) at 9th is the highest-ranked non-American on the top 10 list. 

State of India’s Digital Economy, 2026 

• Released by: Indian Council for Research on International Economic Relations (ICRIER) and the Prosus 
Centre for Internet and Digital Economy (IPCIDE) 

Important Rankings:  

Based on broader concept of digitalisation through the Connect Harness Innovate Protect Sustain (CHIPS) 

index - Top Digitalised Economies: 

1. United States 
2. China 
3. Singapore 
4. United Kingdom 
5. India (ranked 8th in 2025) 

https://indianexpress.com/article/trending/top-10-listing/top-10-richest-people-in-the-world-forbes-billionaires-june-2026-larry-ellison-10720658/
https://www.business-standard.com/technology/tech-news/india-fifth-most-digital-economy-globally-in-2026-prosus-icrier-report-126052901554_1.html
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Key Findings:  

• India ranks 4th in the standalone AI-specific CHIPS-AI Index, behind only the United States, China and 
Singapore. 

• India has the world’s 2nd-largest talent pool and around 26% of global AI users, but it still lags in private 
AI investment and compute infrastructure. 

 

 



    GM of the old series during new base year  GM of the new series during new base year

