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Preface

Dear Students,

We are pleased to present this recollected question paper with answer keys for the

SEBI Grade A Finance subject, covering the past six years from 2020 to 2025(Exam held 4 times).
This document has been meticulously prepared to serve as a valuable resource for candidates pre-
paring for the SEBI Grade A Phase 1 Exam.

By practising questions that have been actually asked in the examination, aspirants can gain clar-
ity on the exam pattern, difficulty level, and types of questions likely to appear in the upcoming
exam.

We wish you all the best in your exam preparation journey and hope that this document serves as
a valuable asset in strengthening your performance and confidence.
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Disclaimer: While every effort has been made to ensure the accuracy and relevance of the questions
and answer keys, minor variations in question wording or options may exist due to the memory-
based nature of this compilation. Candidates are advised to use this document as a reference tool to
enhance their comprehensive understanding of the syllabus and overall exam readiness for the SEBI

Grade A examination.
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SEBI Grade A 2020 Phase 1 Finance Recollected Questions

Q.1) BSE is headquartered at
Options:

A. Nariman Point, Mumbai
Dalal Street, Mumbai
Colaba, Mumbai
Churchgate, Mumbai
Connaught Place, New Delhi

moOw

Q.2 DT in DTAA stands for
Options:

A. Double Taxation
Direct Tax

Discounted Tax
Designated Tax

None of the above

mooOw

Q.3) NBFCs are regulated by
Options:

A. SEBI

RBI

Ministry of Finance
NABARD

NHB

moow®

Q.4) Which type of Tax is handled by the CBDT?
Options:

A. Direct Tax

Indirect Tax

Both Aand B

None of Aand B

There is no such body/organisation as CBDT

moo®

Q.5) GSTIN is allotted based on
Options:

A. Passport

Aadhaar Card

Driving Licence

PAN

None of the above

mooOw®
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SEBI Grade A 2020 Phase 1 Finance Recollected Questions

Q.6) As per the Constitution of India, when a bill is presented in the Parliament of India, who
decides whether a Financial Bill is a money bill or ordinary bill?

Options:

Prime Minister of India

Finance Minister of India

Speaker of the Lok Sabha

Leader of the Opposition in Lok Sabha

None of the above

mooOw>

Q.7) Which section of IT Act, 1961 act is known as charging section?
Options:

A. Section 10

Section 2

Section 4

Section 139

Section 141

mooOw®

Q.8) Which of the following is a non-negotiable instrument?
Options:

A. Hundi

Currency Note

Bills of Exchange

Promissory Note

Cheque

moO®

Q.9) Market for Gold and silver is known as
Options:

A. Gold and Silver Market

Bullion Market

Metal Market

Sona Market

Shine market

moow

Q.10) Which of the following is also known as lender of last resort?
Options:

A. SBI

HDFC Bank

RBI

NABARD

ICICI Bank

mooOow®
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SEBI Grade A 2020 Phase 1 Finance Recollected Questions

Q.11) Which of the following organisation is responsible for promotion and financing of
MSMEs?

Options:

SEBI

RBI

NHB

SIDBI

NABARD

mooOwr

Q.12) GST is applicable to

Options:

A. Whole of India

B. Whole of India excluding the Union Territories of Jammu & Kashmir and Ladakh

C. Whole of India excluding the north-eastern states

D. Whole of India excluding the Union Territories of Jammu & Kashmir and Ladakh and the
north-eastern states
None of above

m

Q.13) Which of the following would be given least priority at the time of liquidation of
company?

Options:

Preference Shareholders

Debenture Holders

Both A and B

Equity Shareholders

Environment

moo®»

Q.14) ITNS 281 challan form is used for
Options:

A. E-filing of taxes of individual taxpayer
Depositing Advance Tax every quarter
Refund of taxes

Depositing TDS/TCS amount

None of the above

moOw

Q.15) Debenture holders are paid
Options:

A. Dividends

Interest

Tax

Both Aand B

None of the above

mooOw
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SEBI Grade A 2020 Phase 1 Finance Recollected Questions

Q.16) Full form of NAV is terms of Mutual Fund is
Options:

A.

mooOow®

Net Acquired Value
Non-Attractive Valuation
Net Appraised Value

Net Asset Value

None of the above

Q.17) What is the meaning of C in LCR?
Options:

A.

monOw

Coverage
Conditional
Counter

Carriage

None of the above

Q.18) Which of the following can be considered as FDI apart from investing in one’s home
currency?
Options:

moow>»

Investing in equity stocks

Remittance of money through bank account

Both Aand B

Setting up a manufacturing unit

None of the above

Q.19) What kind of ratio is the Current Ratio?
Options:

A.

mo o

Liquidity

Activity
Profitability
Solvency

None of the above
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Answer Key

SEBI Grade A 2020 Phase 1 Finance Recollected Questions Answer Key

Question Answer Question Answer Question Answer

1 B 2 A 3 B
4 A 5 D 6 C
7 C 8 B 9 B
10 C 11 D 12 A
13 D 14 D 15 B
16 D 17 A 18 D
19 A
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SEBI Grade A 2022 Phase 1 Finance Recollected Questions

Q.1) If the strike price is higher than the market price under call option, that one will be
called as?

Options:

At the money

In the money

Out of the money

Advance money

None of the above

moo®»

Q.2. The value of derivative ?
Options:

A. Increases

Decreases

Remains constant

Fluctuates with the value of the underlying asset
None of the above

moow®

Q.3) The RBI pays interest on the CRR balance to the banks at ?
Options:

A. 2% above repo rate

Repo rate

2% below bank rate

Bank Rate

No interest is paid on the CRR balance

mooOw®

Q.4) Identify the open mutual fund scheme where there is a 3-year lock-in period
Options:

A. ELSS

Blue Chip Mutual funds

Large Cap Mutual Funds

Small Cap Mutual Funds

None of the above

moom

Q.5) Which of the following is not correctly matched?
Options:

A. RBIlis the regulator of the monetary policy in India
Sebi is the regulator of the Capital markets in India
IRDA is the regulator of the insurance market in India
AMFl is the regulator of the Mutual funds in India
PFRDA is the regulator of the pension sector in India

moOnOw

T

) www.edutap.in @ +91 8146207241 hello@edutap.co.in




SEBI Grade A 2022 Phase 1 Finance Recollected Questions

Q.6) Securities and Exchange Board of India (SEBI) has unveiled a framework for making

operational gold exchange, which will facilitate trading of the yellow metal in the form of
?

Options:

Exchange Trade Gold Receipts

Exchangeable gold receipts

Equity Gold receipts

Electronic Gold Receipts

NONE OF THE ABOVE

mooOow>»

Q.7) With respect to, Alternative Investment Fund (AIF), no scheme shall have more than
angel investors.

Options:

49

75

25

10

None of the above

moo®»
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Answer Key

SEBI Grade A 2022 Phase 1 Finance Recollected Questions Answer Key

Question Answer Question Answer Question Answer
1 C 2 D 3 E
4 A 5 D 6 D
7 A
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SEBI Grade A 2024 Phase 1 Finance Recollected Questions

Q1. Identify the component of Money market, where the money is lent more than 1 day and
less than 15 days.

A. Call market

Notice market

Term market

Repo market

Reverse repo market

monOw

Q2. Calculate bond yield of the debenture of 10%, face value of Rs. 100, currently bought or
priced at Rs. 80?

A. 12.5%

15%

10%

80%

20%

mooOw®

3. Who regulates microfinance in India?
SEBI

NABARD

RBI

NHB

Ministry of Finance

moO®>»P0

4. NABARD supervises which of the following organisation?
DCCBs

Primary cooperative bank

PACS

Payment banks

All of the above

mooO®>P

Q5. Company issuing commercial paper, what is the net worth required for the company?
A. 5Crore
B. 4 Crore
C. 6Crore
D. 10 Crore
E. 2Crore

Q6. What is a Forward Rate Agreement (FRA)?

A. The party paying the fixed interest rate is referred to as the buyer of the swap, while the
party receiving the fixed interest rate is called the seller of the swap.

B. An agreement between two parties to exchange fixed and floating interest rate obligations.

C. Afinancial contract that obligates the buyer to purchase a specific amount of a commodity
at a predetermined price on a future date.

D. An agreement to buy financial assets such as shares, bonds, and debentures at a
predetermined future date.

T
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SEBI Grade A 2024 Phase 1 Finance Recollected Questions

E. Anagreement between two parties to lock in an interest rate for a future period on a
notional principal amount.

Q7. Securities are issued under a dematerialized form by complying with the provisions of
which act?

The Companies Act, 2013

The Securities Contracts (Regulation) Act, 1956

The Depositories Act, 1996

The Reserve Bank of India Act, 1934

The Foreign Exchange Management Act, 1999

moo®»

Q8. What is the standard used to calculate bond days in India?
Actual/Actual

30/360

Actual/360

30/365

Actual/365

mooOw>

Q9. When the Reserve Bank of India (RBI) is raising loans for states, it should consult
the Ministry of Finance and with which other entity?

NITI Aayog

CAG

DIPAM

SEBI

FIMMDA

moow>»

Q10. The International Organization of Securities Commissions (I0SCO) is a global
organization. What is the primary function of I0SCO?

Monitoring global financial stability

Setting standards for securities

Regulating international trade policies

Providing financial assistance to developing countries

Enforcing international tax compliance

moo®»

Q11. Which of the following is considered a risk-free instrument?
A. Corporate bonds

B. Gilt

C. Mutual funds

D. Fixed deposits (FD)

E. Real estate investment trusts (REITs)

T
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Answer Key

SEBI Grade A 2024 Phase 1 Finance Recollected Questions Answer Key

Question Answer Question Answer Question Answer
1 B 2 A 3 C
4 A 5 B 6 A
7 C 8 B 9 B
10 B 11 B
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SEBI Grade A 2025 Phase 1 Finance Recollected Questions

Q1. The amount in GST invoices ____ Central GST (CGST), State GST (SGST), Union Territory
GST (UTGST), and Cess. The company deducting TDS under GST must deposit the collected TDS
with the government by the ___ days of the following month.

A. Includes, 10 days

B. Included, 15 days

C. Excluded; 7 days

D. Excluded; 20 days

E. Included; 5 days

Q2. As per RBI what is the maximum period of T bills in days?
A. 365 days
B. 366 days
C. 364 days
D. 360 days
E. 160 days

Q3. The ___ of a bond is used to measure the time to recover the initial investment in present
value terms.

Yield

Coupon rate

Face value

Duration (Macaulay Duration)

Maturity

moo®»

Q4. is the process by which a bondholder receives an unscheduled payment,
including the principal amount and any accrued fixed interest, when the issuer (debtor)
exercises a call option on the bond.

Pre-payment

Yield

Callable bond

Premium

Return

moo®»

Q5. is composed of 3 layers that facilitate unique identification, information
exchange, and money transfer in India.

India Stack

India’s Digital System

National Digital Payment System

UPI Framework

Aadhaar Network

mooO®»
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SEBI Grade A 2025 Phase 1 Finance Recollected Questions

Q6. Suppose a Non-Banking Financial Company NBFC accepts public deposits. As per RBI
regulatory framework, the NBFCis required to accept deposits for a minimum period
of and ensure that the maximum tenure of repayment does not exceed
Furthermore, to safeguard depositor interests, the NBFC must maintaina minimum
investment grade

A. 12 months, 60 months, BBB & above

6 months, 36 months, BB & above

3 months, 48 months, B & above

24 months, 72 months, A & above

6 months, 60 months, AA & above

monOw

Q7. The process of recording and reporting the current market value of financial instruments,
reflecting unrealized gains and losses in real time, is called:

A. Marking to market

B. Report to Market

C. Record to Market

D. Fair Value Posting

E. Market Adjustment Accounting

Q8. What is the difference between spot price and future price?
A. Premium

B. Discount

C. Basis

D. Margin

E. Settlement price

Q9. Which one of the following Which of the following statements is incorrect regarding the

treatment of transactions in the BOP accounts?

1. Any inflow of funds or foreign exchange from the rest of the world is recorded as a credit
in the BOP.

2. Any outflow of funds or foreign exchange from the domestic economy to the rest of the
world is recorded as a debit in the BOP.

3. The demand for foreign exchange always credits the BOP, while the supply of foreign

exchange always debits the BOP

Only statement 3

Only statements 1 and 2

Only statement 1

Statements 2 and 3

All statements are correct

mooOo®w>

Q10. A business plan is very important for achieving organizational goals. However, as market
trends, consumer preferences, and the business environment change over time, the relevance
and effectiveness of the plan may reduce. Which type of risk does this scenario represent?
Operational risk

Credit risk

Strategic risk

Market risk

Liquidity risk

moo®»
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Answer Key

SEBI Grade A 2025 Phase 1 Finance Recollected Questions Answer Key

Question Answer Question Answer Question Answer
1 A 2 C 3 D
4 A 5 A 6 A
7 A 8 C 9 A
10
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What Next?

Identify Right Source: Follow the best study resources (books, online courses, videos, etc.) for each topic

on the list. Do not follow multiple sources for the same topic but rather follow good sources multiple
times.

. Topic Prioritization: Review the document to identify key topics that require special attention. Prioritize

your study schedule based on the significance of each topic in the syllabus. Ensure a balanced approach,
allocating more time to critical subjects.

. Width of Syllabus: Merely going through the syllabus is not enough; Regularly revisit the document to

reassess what topics actually need to be covered.

Depth of Understanding: Recognize the varying depths at which topics should be covered. While some
concepts demand a broad understanding, others require a more in-depth analysis. Tailor your study
approach, accordingly, allocating more time to complex topics that demand deeper comprehension.
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About Us

We are a passionate team of experienced professionals
who understand the challenges of aspirants preparing for
government jobs. Our vision is to “create a nurturing
ecosystem for the aspirants so that they can feel safe,
guided, and mentored.”

Our Mission

-
3:5';111‘;9

Deepak Garg

At EduTap, our mission is to empower students to reach their full potential by providing

comprehensive guidance, expert mentorship, and a supportive community. Since our start in 2016,

we've grown into a trusted platform for aspirants, delivering exceptional results in government

recruitment exams and certifications year after year.

Why Choose Us

'.A Our mentors walk with you every
JA

step of the way, providing

personalized guidance and insightful

advice.

' We have a track record of helping
students (even if they are not our

paid subscribers) achieve their

1
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dreams, with consistently high results

in leading government exams.
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Our courses offer a comprehensive
curriculum that covers all aspects
of the exam, from theoretical

knowledge to practical application.

We help you connect with a
community of like-minded
individuals who share your goals

and support your journey.
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