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Preface
Dear Students,

We are pleased to present this recollected question paper with answer keys for the SEBI Grade A 
Finance subject, covering the past six years from 2020 to 2025(Exam held 4 times). This document 
has been meticulously prepared to serve as a valuable resource for candidates preparing for the 
SEBI Grade A Phase 2 Exam.

By practising questions that have been actually asked in the examination, aspirants can gain clar-
ity on the exam pattern, difficulty level, and types of questions likely to appear in the upcoming 
exam.

We wish you all the best in your exam preparation journey and hope that this document serves as 
a valuable asset in strengthening your performance and confidence.
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Disclaimer: While every effort has been made to ensure the accuracy and relevance of the questions 
and answer keys, minor variations in question wording or options may exist due to the memory-
based nature of this compilation. Candidates are advised to use this document as a reference tool to 
enhance their comprehensive understanding of the syllabus and overall exam readiness for the SEBI 
Grade A examination.
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SEBI Grade A 2020 Phase 2 - Finance Recollected Questions 
 
Q.1) Calculate the amount of net profit from the following.  
The Nifty Option Contract has 75 shares per lot. A person bought a call option on Nifty for 10 
lots. The premium per share was Rs 50. He exited the option contract when the premium per 
share was Rs 80. In the whole transaction his total expenses were Rs 225.  
Options:   
A. Rs 22500  
B. Rs 22275  
C. Rs 22050  
D. Rs 22000   
E. None of Above  
 
Q.2) If a hotel provides complimentary breakfast to its guests, then what kind of supply is this 
in the context of GST?  
Options:   
A. Composite Supply  
B. Mixed Supply  
C. Exempt Supply  
D. No Supply  
E. None of the above  
 
Q.3) Open Interest indicates ___________   
Options:   
A. The number of long contracts   
B. The number of short contracts  
C. The number of contracts outstanding  
D. The number of contracts settled  
E. None of the above  
 
Q.4) Roles and Responsibilities of Forward Market Commission duties are transferred 
to ____________  
Options:  
A. SEBI  
B. RBI  
C. SBI  
D. NPCI  
E. None of the above  
 
  



3SEBI Grade A 2020 Phase 2 Finance Recollected Questions 
 

                                                                                   
 
 

Q.5) Stock Price is Rs 60. The Initial Margin is 40% and Maintenance Margin is 20%. At 
what price the Margin Call would be made?  
Options:  
A. Rs 24   
B. Rs 36  
C. Rs 48  
D. Rs 45  
E. None of Above  
  
Q.6) When the company dissolves, which of the following the debenture holders 
have the right to receive?  
Options:  
A. Principal and Interest  
B. Principal  
C. Interest  
D. Dividend  
E. None of Above  
 
Q.7) Which instrument is used by foreign entities not registered with SEBI to invest in India 
markets via registered brokers?  
Options:  
A. Participatory Notes  
B. IDR  
C. GDR  
D. Both B and C  
E. None of the above  
 
Q.8) Which of the following is not a part of the Money Market?   
Options:  
A. Commercial Papers  
B. T-bills  
C. Derivatives  
D. Certificate of Deposits  
E. None of the above  
 
Q.9) Which of the following is the most volatile investment?   
Options:  
A. FDI  
B. FPI  
C. ECB  
D. All of the above  
E. None of the above  
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Q.10) Financial goods and services is provided to economically weaker sections at 
affordable price by financial institutions then it is called?  Options:  
A. Financial Inclusion  
B. Fiscal Deficit  
C. Tax Exemption  
D. Subsidies  
E. None of the above  
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SEBI Grade A 2020 Phase 2- Finance Recollected Questions 
Answer Key 
 

Question  Answer  Question  Answer Question  Answer 
1 B  2 A 3 C 
4 A  5 D 6 A 
7 A  8 C 9 B 

10 A      
 

  

Answer Key



7SEBI Grade A 2022 Phase 2 Finance Recollected Questions

SEBI Grade A 2022 
Phase 2 - Finance 
Recollected
Questions



8SEBI Grade A 2022 Phase 2 Finance Recollected Questions

 
 

                                                                                   
 
 

SEBI Grade A 2022 Phase 2 - Finance Recollected Questions 
 
Q.1) Which of the following is not a method of quantitative control by RBI?  
Options:   
A. CRR   
B. SLR   
C. Marginal Standing Facility   
D. Repo and Reverse Repo   
E. Credit Rationing  
  
Q.2) Recently, SEBI has launched the mobile app ______ with a view to empower investors 
with knowledge about the securities market.  
Options:   
A. Saarthi   
B. UMANG   
C. PARTH   
D. Aayakar Setu  
E. None of the above  
 
Q.3) Where any trade receivables are financed through a Trade Receivables Discounting 
System (TReDS); the concerned TReDS on behalf of the Factor shall, within a period of ___ 
days, from the date of such assignment or satisfaction thereof, as the case may be, file with 
the Central Registry the relevant details  
Options:   
A. 10  
B. 15   
C. 20   
D. 25   
E. None of the above  
 
Q.4) Which of the following is applicable on Dynamic QR code on B2C invoices under GST 
applicable from 1st July 2021?  
Options:   
A. All taxpayers with an annual turnover of more than Rs.500 crore in any preceding financial 

year (starting from 2017-18) to compulsorily generate a Dynamic QR code on their B2C 
invoices   

B. an insurer or a banking company or a financial institution, including a non-banking financial 
company   

C. a goods transport agency supplying services in relation to transportation of goods by road in 
a goods carriage   

D. supplying passenger transportation service   
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E. supplying services by way of admission to exhibition of cinematograph in films in multiplex 
screens  

 
Q.5) As per the recommendations of the 15th Finance Commission, which of the following is 
not one of the four themes mentioned in devolution of Performance Based Incentives and 
Grants to States?  
Options:    
A. Social Sector  
B. Rural Economy   
C. Power Sector Reform  
D. Government and Administrative Reforms  
E. Manufacturing Reform   
 
Q.6) Which of the following statement regarding the Interest rate parity is true?  
Options:   
A. the same goods must sell for the same price across countries.  
B. interest rates across countries will eventually be the same  
C. there is an offsetting relationship between interest rate differentials and differentials in the 

forward & spot exchange market.  
D. there is an offsetting relationship provided by costs and revenues in similar  

    market environments.  
E. None of the above  
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SEBI Grade A 2022 Phase 2 - Finance Recollected Questions’ 
Answer Key 
 

Question  Answer Question  Answer Question  Answer 
1 E 2 A 3 A 
4 A 5 E 6 C 

 

  

Answer Key
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Q1. The Rule of 72 is a financial principle used to estimate the time it takes for an investment 
to achieve a certain growth target. Which of the following growth targets does the Rule of 72 
help to estimate?  
A. Triple the investment value.  
B. Halve the investment value.  
C. Double the investment value  
D. Achieve a 72% return on investment.  
E. Reach a specific monetary goal based on a fixed interest rate.  
 
Q2. When an investor takes advantage of price differences in separate markets by 
simultaneously buying and selling an asset, which financial strategy is being employed?  
A. Speculation  
B. Hedging  
C. Arbitrage  
D. Short Selling  
E. Market Timing  
 
Q3. Under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, what is the 
maximum amount that an individual retail investor can apply for in an initial public offering 
(IPO)?  
A. ₹1 Lakh  
B. ₹1.5 Lakh  
C. ₹2.5 Lakh  
D. ₹2 Lakh  
E. ₹3 Lakh  
 
Q4. Under the Depositories Act of 1996, what process must shares undergo to be held in an 
electronic format?  
A. Securitization  
B. Monetization  
C. Virtualization  
D. Digitalization  
E. Dematerialization  
 
Q5. The Bank for International Settlements (BIS) primarily serves which of the following 
entities?  
A. Commercial banks  
B. Central banks  
C. Investment banks  
D. International financial institutions  
E. Insurance companies  
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Q6. The Finance Commission of India assigned a 12.5% weightage to which of the following 
criteria for determining the devolution of funds to states?  
A. Population  
B. Income distance  
C. Area  
D. Demographic performance  
E. Forest cover  
 
Q7. According to the FRBM Act, what is the targeted limit for central government borrowing 
as a percentage of GDP by the year 2025?  
A. 35%  
B. 20%  
C. 60%  
D. 40%  
E. 45%  
 
Q8. In the latest Union Budget, what is the amount of the standard deduction allowed for 
salaried individuals?  
A. ₹75,000  
B. ₹60,000  
C. ₹50,000  
D. ₹80,000  
E. ₹1,00,000  
 
Q9. Which tax, often criticized by startups for hindering their growth, was removed in the 
recent Union Budget?  
A. Securities Transaction Tax  
B. Capital Gains Tax  
C. Dividend Distribution Tax   
D. Angel Tax  
E. Goods and Services Tax on startups  
 
Q10. Which of the following investment vehicles is considered a passive investment 
strategy?  
A. Actively managed mutual funds  
B. Index funds  
C. Hedge funds  
D. Private equity funds  
E. Venture capital funds  
 
Q11. Which of the following financial instruments is not transferable?  
A. Government Bonds  
B. Bank Fixed Deposit (FD)  
C. Mutual Funds  
D. Shares of a listed company  
E. Debentures  
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Q12. As per RBI guidelines, how many working days should the Key Fact Statement (KFS) 
specify as the minimum validity period for loans with a tenor of 7 days or more?  
A. 1 Working Day  
B. 2 Working Days  
C. 7 Working Days  
D. 3 Working Days  
E. 5 Working Days  
 
Q13. Under the RBI’s incentive scheme for Business Correspondents (BCs) operating in hilly 
areas, what is the additional monthly incentive provided to the top two performing BCs per 
village?  
A. ₹1000  
B. ₹750  
C. ₹500  
D. ₹1,500  
E. ₹2,000  
 
Q14. Upon receiving credit advice or a statement of a Nostro account, in compliance with 
FEMA guidelines, within how many working days must bank transfer funds to credit an 
exporter's account?  
Options:  
A. One  
B. Two  
C. Three  
D. Four  
E. Five  
 
Q15. Who manages the Fund of Funds for Startups (FFS), established under the AIF 
framework regulated by SEBI to support startups in India?  
A. RBI  
B. SIDBI  
C. NABARD  
D. HDFC  
E. AXIS BANK  
 
Q16. What is the term used for an investment made by an Indian company, which is owned 
or controlled by foreign investors, into another Indian company?  
A. Upstream Investment  
B. Side stream Investment  
C. Downstream Investment  
D. External Commercial Borrowings  
E. Middle stream Investment  
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Q17. What is the minimum face value prescribed by SEBI for Non-Convertible Redeemable 
Preference Shares (NCRPS) and Non-Convertible Debentures (NCDs) issued by Indian 
companies?  
Options:  
A. ₹1,000  
B. ₹5,000  
C. ₹10,000  
D. ₹50,000  
E. ₹1,00,000  
 
Q18. A rise in the underlying asset's price accompanied by an increase in open interest (OI) 
for the corresponding derivative generally indicates which of the following?  
A. Short build-up  
B. Decrease in volatility  
C. Long build-up  
D. Increase in short positions  
E. Decrease in trading activity  
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SEBI Grade A 2024 Phase 2 - Finance Recollected Questions’ 
Answer Key 
 

Question  Answer Question  Answer Question  Answer 
1 C 2 C 3 D 
4 E 5 B 6 D 
7 D 8 A 9 D 

10 B 11 B 12 D 
13 A 14 B 15 B 
16 C 17 C 18 C 

 

  

Answer Key
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Q1. In the context of digital financial inclusion, DPI stands for ______, which refers to  
foundational digital systems that enable efficient and inclusive delivery of public and  
financial services, and in India, the interoperable digital framework that includes Aadhaar,  
e-KYC, e-Sign, and Unified Payments Interface (UPI) is known as ______. 
Which of the following correctly fills the blanks? 
A. Digital Payment Identity; BharatNet 
B. Digital Public Infrastructure; IndiaStack 
C. Distributed Public Integration; Aadhaar 
D. Data Processing Interface; National Payments Corporation of India 
E. Digital Protection Initiative; Unified Payments Interface 
 
Q2. Under the provisions of the Central Goods and Services Tax (CGST) Act, 2017, a  
registered recipient is required to pay the supplier the value of supply along with the tax  
payable thereon within ______ days from the date of issue of the invoice, failing which the  
input tax credit availed shall be added to the output tax liability along with interest. 
Which of the following correctly fills the blank? 
A. 90 
B. 120 
C. 150 
D. 180 
E. 365 

 
Q3. As per the provisions of the SEBI (Alternative Investment Funds) Regulations, the  
maximum investment that an Angel Fund may make in an investee company shall not  
exceed ₹______. 
A. ₹10 crore 
B. ₹15 crore 
C. ₹20 crore 
D. ₹25 crore 
E. ₹50 crorE 
 
Q4. Consider the following statements: 
1. A forward contract is a customized agreement between two parties to buy or sell an  
asset at a specified future date at a price agreed upon today, and such contracts are  
generally traded over the counter. 
2. A futures contract is a standardized derivative contract traded on an exchange, where  
the contract is subject to margin requirements and gains or losses are settled on a daily  
mark-to-market basis. 
3. The difference between the spot price and the forward or futures price is known as the  
basis, and it is positive in contango. 
Which of the above statements is/are correct? 
A. 1 and 2 only 
B. 2 and 3 only 
C. 1 and 3 only 
D. 1, 2 and 3 



21SEBI Grade A 2025  Phase 2 Finance Recollected Questions 
 

                                                                                   
 
 

E. 2 only 
 

Q5. A proposed digital platform in India aims to create a unified online marketplace for  
insurance products, enabling customers to compare, purchase, and service policies across  
insurers through a single portal. The above initiative is known as: 
A. India Stack 
B. Bima Vahak 
C. Bima Sugam 
D. Account Aggregator 
E. Insurance Repository 

 
Q6. An instrument issued by the Government with short-term maturity is sold at a discount  
to its face value and redeemed at par on maturity. The return to the investor is the  
difference between the purchase price and the face value. 
The above instrument is known as: 
A. Commercial Paper 
B. Certificate of Deposit 
C. Treasury Bill 
D. Call Money 
E. Zero Coupon Bond 

 
Q7. Which of the following instruments is classified as a money market instrument? 
A. Equity Shares 
B. Corporate Debentures 
C. Certificate of Deposit 
D. Government Bonds with maturity of 10 years 
E. Preference Shares 
 
Q8. Under the provisions of the Central Goods and Services Tax (CGST) Act, 2017, every  
electronic commerce operator required to collect Tax Collected at Source (TCS) on taxable  
supplies made through its platform is required to furnish a monthly statement of such  
collections. 
The above statement relates to which of the following GST returns? 
A. GSTR-1 
B. GSTR-3B 
C. GSTR-7 
D. GSTR-8 
E. GSTR-9 

 
Q9. What is the full form of BOT in infrastructure projects? 
A. Build, Operate, Transfer 
B. Buy, Operate, Trade 
C. Build, Own, Trade 
D. Borrow, Operate, Transfer 
E. Build, Organize, Transport 
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Q10. An investor earns a nominal rate of interest of 10% per annum on an investment. If  
the inflation rate during the same period is 6% per annum, what is the real rate of interest  
approximately? 
A. 2% 
B. 3% 
C. 4% 
D. 5% 
E. 6% 

 
Q11. In banking terminology, short-term credit facilities such as cash credit, overdraft and  
discount bills are generally classified as bank advances. Such advances are typically granted  
for a period of up to ______. 
A. 6 months 
B. 1 year 
C. 3 years 
D. 5 years 
E. 7 year 
 
Q12. As per the recent SEBI regulations on mutual funds, the maximum Basic Expense  
Ratio (TER) that can be charged by Exchange Traded Funds (ETFs) shall not exceed ______  
of the daily net assets of the scheme. 
A. 0.50% 
B. 0.75% 
C. 0.90% 
D. 1.50% 
E. 2.00% 

 
Q13. Recently, a Japanese credit rating agency upgraded India’s long-term sovereign credit  
rating. The agency upgraded India’s rating to ______ . 
A. BBB 
B. BBB+ 
C. A- 
D. BBB- 
E. A 
 
Q14.The use of innovative technology to improve, automate, and expand the delivery of  
financial services and to create a digital ecosystem for payments, lending, investment, and  
insurance is commonly referred to as: 
A. RegTech 
B. FinTech 
C. InsurTech 
D. SupTech 
E. Digital Banking 
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Q15. An Assessing Officer passes an order under the Income-tax Act, 1961. Subsequently,  
he notices a mistake apparent from the record and seeks to amend or correct the order. 
Under which of the following sections of the Income-tax Act, 1961, can the Assessing Officer  
rectify such a mistake? 
A. Section 147 
B. Section 148 
C. Section 154 
D. Section 263 
E. Section 245 
 
Q16. Under the provisions of the Income-tax Act, 1961, a person fails to comply with the  
requirement relating to the quoting or authentication of the Permanent Account Number  
(PAN) in prescribed transactions. 
Under which of the following sections is the penalty for such failure imposed? 
A. Section 270A 
B. Section 272 
C. Section 271AA 
D. Section 282C 
E. Section 270P 

 
Q17. In statistics, what do we call the difference between the maximum value and the  
minimum value in a data set? 
A. Mean 
B. Median 
C. Mode 
D. Range 
E. Variance 

 
Q18. In a BOT (Build–Operate–Transfer) project, identify who bears the risks related to  
design, construction, finance, and ownership (in the same order). 
A. Public, Public, Public, Public 
B. Private, Private, Private, Public 
C. Private, Private, Private, Private 
D. Public, Private, Private, Public 
E. Private, Public, Private, Public 

 
Q19. RBI performs different functions under various laws and regulations. Which of the  
following pairs is not correctly matched? 
A. Regulation of NBFCs – NBFC Act, 2002 
B. Monetary Policy – Section 45ZB of RBI Act, 1934 
C. Regulation of Banking Companies – Banking Regulation Act, 1949 
D. Issue of Public Debt – Government Securities Act, 2006 
E. Management of Foreign Exchange – FEMA, 1999 
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Q20. Financial Benchmarks India Pvt. Ltd. (FBIL) is responsible for publishing various  
financial benchmark rates in India. Consider the following statements: 
1. FBIL publishes benchmark reference rates for Treasury Bills and Government Securities  
based on market data. 
2. FBIL releases daily reference rates for USD/INR and other major foreign exchange  
pairs. 
3. FBIL independently formulates and announces the monetary policy rates of the  
country. 
4. FBIL publishes benchmark interest rates such as MIBOR used in financial contracts. 
Which of the above statements is/are correct? 
A. 1 and 2 only 
B. 1, 2 and 4 only 
C. 2 and 3 only 
D. 1, 3 and 4 only 
E. All of the above 

 
Q21. What is the minimum investment amount required for subscribing to Non-Convertible  
Preference Shares (NCPs)? 
A. ₹10,000 
B. ₹15,000 
C. ₹25,000 
D. ₹50,000 
E. ₹1,00,000 

 
Q22. An investor buys a financial contract under which he pays a periodic premium to  
another party, and in return receives compensation if a specified borrower defaults on its  
debt. The investor does not need to own the underlying bond to enter this contract. 
The above arrangement best describes which of the following? 
A. Interest Rate Swap 
B. Credit Default Swap 
C. Forward Rate Agreement 
D. Currency Futures 
E. Repurchase Agreement 

 
Q23. When goods or services are supplied by an Indian supplier to a foreign recipient, which  
type of GST is applicable? 
A. CGST 
B. SGST 
C. IGST 
D. UTGST 
E. No GST applicable 
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Q24. Which of the following statements best describes callable securities? 
A. Securities in which both principal and interest are paid only at maturity, without any early 

redemption option. 
B. Securities that give the issuer the right to repay the principal along with accrued interest 

before maturity at a predetermined price. 
C. Securities that allow investors to convert principal into equity while continuing to receive 

fixed interest. 
D.  Securities in which interest is variable, but principal cannot be repaid before maturity. 
E. Securities where only interest can be stopped before maturity, but principal remains locked 

in. 
 
Q25. Under the Coinage rules in India, 50 paise coin is legal tender up to what maximum  
amount? 
A. ₹1 
B. ₹5 
C. ₹10 
D. ₹25 
E. ₹100 

 
Q26. Which of the following statements correctly distinguishes between fixed securities and  
floating securities? 
A. Fixed securities provide a predetermined rate of interest on principal throughout the  
     tenure, whereas floating securities carry an interest rate that varies periodically based on  
     a benchmark or market-linked rate. 
B. Fixed securities allow interest to fluctuate with inflation trends, whereas floating  
     securities provide a constant and predetermined return until maturity. 
C. Fixed securities are repayable only before maturity at the issuer’s option, whereas  
     floating securities cannot be redeemed prior to maturity under any circumstances. 
D. Fixed securities do not involve repayment of principal, whereas floating securities ensure  
     principal protection along with variable interest. 
E. Fixed securities are issued only by governments, whereas floating securities are issued  
     exclusively by private corporations. 
 
Q27. Under the Income Tax provisions relating to political contributions, what is the  
maximum amount that can be donated in cash to a political party? 
A. ₹500 
B. ₹1,000 
C. ₹2,000 
D. ₹10,000 
E. No limit on cash donation 
 
Q28. With reference to the RBI Master Direction – Foreign Investment in India issued under  
FEMA, consider the following statements regarding foreign investment by NRIs and OCIs: 
1. Under the Foreign Exchange Management (Non-Debt Instruments) Rules, 2019 and the  
RBI Master Direction on Foreign Investment in India, an investment made by a NonResident 
Indian (NRI) on a non-repatriation basis in the capital instruments of an Indian  
company is treated as domestic investment. Such investment is therefore not counted  
towards sectoral caps on foreign investment and is treated at par with resident  
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investments. 
2. As per the RBI Master Direction on Foreign Investment in India, an Overseas Citizen of  
India (OCI) can invest in Indian companies under the same terms as an NRI. When such  
investment is made on a non-repatriation basis, it is treated as domestic investment 
and therefore does not count towards the sectoral cap, subject to compliance with  
applicable entry routes and sectoral conditions. 
3. According to FEMA provisions and the RBI Master Direction on Foreign Investment in  
India, investments made by NRIs on a repatriation basis through NRE, FCNR(B), or  
inward remittance are treated as foreign investment. Such investments are counted  
toward the applicable sectoral caps and must comply with the entry route (automatic  
or government approval) prescribed for the sector. 
4. The RBI Master Direction on Foreign Investment in India provides that all investments  
by NRIs and OCIs, irrespective of whether they are made on a repatriation or nonrepatriation 
basis, are treated as domestic investments and therefore excluded from  
the calculation of sectoral caps on foreign investment in Indian companies. 
Which of the statements given above are correct? 
A. 1 and 2 only 
B. 1, 2 and 3 only 
C. 2, 3 and 4 only 
D. 1, 3 and 4 
E. 1, 2, 3 and 4 
 
Q29. A forward contract on a financial asset is priced at ₹432 for delivery after 6 months.  
The annual bank borrowing rate is 9% per annum (simple interest). Assuming no dividends  
or carrying costs, calculate the current spot price of the asset. 
A. ₹410 
B. ₹412 
C. ₹414 
D. ₹420 
E. ₹425 
 
Q30. Two companies, Umbrella Ltd. and Raincoat Ltd., have issued Certificates of Deposit  
(CDs). Their practices are as follows: 
Provision / Practice Umbrella Ltd. Raincoat Ltd. 
Minimum denomination Umbrella Ltd. issues Certificates of Deposit in denominations that 
are multiples of ₹1 lakh.Raincoat Ltd. issues Certificates of Deposit in denominations that are 
multiples of ₹5 lakh. 
Minimum maturity Umbrella Ltd. issues  
Certificates of Deposit with a  
minimum maturity period of  
5 days. 
Raincoat Ltd. issues  
Certificates of Deposit  
with a minimum maturity  
period of 6 months. 
Loan against CD Umbrella Ltd. allows loans to  
be granted against  
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Certificates of Deposit issued by it.Raincoat Ltd. does not allow loans to be granted against 
Certificates of Deposit 
Deposit issued by it. 
Transferability Certificates of Deposit  
issued by Umbrella Ltd. are  
freely transferable. 
Certificates of Deposit  
issued by Raincoat Ltd.  
are freely transferable. 
As per RBI guidelines on Certificates of Deposit, which provision is violated? 
A. Umbrella Ltd. violates denomination, maturity, and loan-against-CD norms 
B. Raincoat Ltd. violates denomination norm only 
C. Umbrella Ltd. violates only transferability norm 
D. Raincoat Ltd. violates maturity norm 
E. Both companies comply with all provision 
 
Q31. With reference to Credit Default Swaps (CDS), consider the following statements: 
1. A Credit Default Swap is a derivative contract in which the protection buyer pays a  
periodic premium to the protection seller against the risk of default of a reference  
entity. 
2. In a CDS contract, the protection seller compensates the buyer if a specified credit event  
such as default or restructuring occurs. 
3. A CDS can be entered into only by investors who hold the underlying bond or debt  
instrument. 
4. CDS contracts are used as a tool for credit risk transfer and risk management in financial  
markets. 
Which of the above statements is/are correct? 
A. 1 and 2 only 
B. 1, 2 and 4 only 
C. 2 and 3 only 
D. 1 and 3 only 
E. All of the above 
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Question  Answer Question  Answer Question  Answer 
1 B 2 D 3 D 
4 D 5 C 6 C 
7 C 8 D 9 A 

10 C 11 B 12 C 
13 B 14 B 15 C 
16 B 17 D 18 B 
19 A 20 B 21 E 
22 B 23 C 24 B 
25 C 26 A 27 C 
28 A 29 C 30 A 
31 B     
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What Next?
1.	 Identify Right Source: Follow the best study resources (books, online courses, videos, etc.) for each topic 

on the list. Do not follow multiple sources for the same topic but rather follow good sources multiple 
times.

2.	 Topic Prioritization: Review the document to identify key topics that require special attention. Prioritize 
your study schedule based on the significance of each topic in the syllabus. Ensure a balanced approach, 
allocating more time to critical subjects.

3.	 Width of Syllabus: Merely going through the syllabus is not enough; Regularly revisit the document to 
reassess what topics actually need to be covered.     

4.	 Depth of Understanding: Recognize the varying depths at which topics should be covered. While some 
concepts demand a broad understanding, others require a more in-depth analysis. Tailor your study 
approach, accordingly, allocating more time to complex topics that demand deeper comprehension.
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we've grown into a trusted platform for aspirants, delivering exceptional results in government 

recruitment exams and certifications year after year.

Our mentors walk with you every 
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personalized guidance and insightful 

advice.
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students (even if they are not our 

paid subscribers) achieve their 
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in leading government exams.

Our courses offer a comprehensive 
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knowledge to practical application.
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individuals who share your goals 

and support your journey.

Anchit Garg Deepak Garg

+91 8146207241 hello@edutap.co.in edutap.in


